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liMBmhSee U*S* an d Russia Sign Disarmament Pact 


ction 


- By Joseph Fitchett 

» a*mc ' n ^ UUIOHa ^ Herald Tribune 

Muons on Bosniaa few more days to succeed, 
made it plain Sunday that they had rercheH™ 

e>; Ji53 

forces m a possible mflitaiy intervention. 

’PhU^Suf^-j two " bour meeting with the 
French leader, said at a news conference that 
thejwo governments had come “very close 
t ? g,!ther ^ enforcement of an air exclu- 

*5EM3? M “ clDdin S aircnif l 

Aides to both presidents confirmed that they 
bad concluded that Serbian leaders were skepti- 

Bostams objected to provisions of an intema- 
peace pfaa at talks in Geneva. Page 5. 


«alof Western determination to act and, thus, 
likdy to respond only to armed force, and that 
combet therefore seemed almost inevitable. 
-LThey indicated that a Western plan could 
involve a division of labor, with U.S. air power 
handling targets in Serbia — which present 
political and military difficulties for European 
countries. The allies would concentrate on op- 
erations in Bosnia against Serbian v iolati ons. 

‘ "The meeting in Paris, beyond the military 
specifics, amounted to a boon for Mr. Mitter- 
rand, aimed at reinforcing his willingness to 
join international action in the former Yugosla- 
via, even though it would be largely credited to 
UJL' leadership in public opinion, including 
that in France. 

To seal French support, the Bush administra- 
tion made a political gesture to Mr. Mitterrand 
in making Paris the venue for the last foreign 
presidential trip, ignoring interest in both Bonn 
and London in such a visit 

- In doing so, the White House seemed to be 
.^pubHdy cleaning the slate of personal ammos- 
I tries between Washington and Paris before Bill 
Clinton takes over, promising a steady U.S.- 
; French commitment to using force if necessary 
to curtf Serbian ambitions. 

The U.S. attentions come as Mr. Mitterrand 
faces the likelihood of a strong domestic chal- 
lenge in' the coming weeks, if the conservative 

S tion takes control of parliament in 
elections. 

On Sunday Mr. Bush, after cold-shouldering 
the French government for months, hailed 
France as a very important ally and extolled 
Mr. Mitterrand as a valued friend , over the 
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Presidents George Basil and Boris N. Yeltsin on Sunday in Moscow after they signed a historic treaty to reduce their countries* arsenals of strategic nuclear warheads. 

Yeltsin Now Must Sell Treaty to a Hostile Parliament 


By Michael Dobbs 

Washington Post Service 

MOSCOW — The ink had hardly dried on the treaty 
slashing the nuclear arsenals of Russia and the United States 
when President Boris N. Yeltsin threw himself into a task that 
no Russian leader has ever been confronted with before: 
selling the treaty to a hostile legislature. 

“As president and commander in chief. 1 can state with 
complete certainty that the document we have just signed will 
strengthen — not weaken — the security of Russia.” Mr. 
Yeltsin declared, cleariy anticipating a stream of accusations 
that ho has agreed to give, away the Russia's most powerful 
. weapons without securing adequate concessions in return. 


The spectacle of a Russian leader defending himself from his 
domesuc critics reflects the stunning political changes that 
have taken place hoe over the past two years and the transfor- 
mation in superpower relations. 

In the past, it was always the U.S. Congress that presented 

NEWS ANALYSIS 

the last hurdle to ratification of arms control treaties. In the 
case of the START-2 agreement, it is the Russian legislature 
that is likely to have the final word. 

. Communist and nationalist members of the Supreme Soviet, 
or working parliament, have served notice that they regard the 


treaty as a sellout to the United States and will vigorously 
oppose ratification. Some are even predicting that Mr. Yelt- 
sin's determination to seal the START-2 agreement could 
contribute to his eventual removal from office. 

“The Americans are simply wiping their feet over the sover- 
eignty of Russia with this agreement," said Iona Andronov, an 
influential member of the international relations committee of 
the Russian parliament. 

Sergei Baburin, who heads a hard-line nationalist faction in 
the parliament, said: “Signing this treaty will push Yeltsin to 

See ARMS, Page 4 



By Carl Gewirtz. 

International Herald Tribune 

PARIS — For the foreign exchange market, 
w the new year promises to be much like the year 
* jiut ended, with tensions in the European Cam- 
muirity’s currency grid threatening to blow the 
system apart The spotlight will rapidly focus 
on the French franc’s ahiKty, or lack of it to 
withstand speculative pressure. 

Pressure is expected to fall hard on the Irish 
punt and the Portuguese escudo, too; both 
countries used the year-end lull in trading to 
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Moi’s Opponents 
$ Unite in Kenya 

. . • NAIROBI (Reuters) — Ke- 
“ nya’s mam opposition parties 
- -v met- on Sunday to form an alb- 
ance to block President Darnel 
.arm Moi from staying in power 
■ after multiparty elections lest 
week, the country's first in 26 

: yearSj Offidals said. 


remove exchange controls that had been im- 
posed during the exchange-rate mechanism's 

autumn crisis. 

But the battle over the franc is the real test of 
wills between a market that doubts the capacity 
of politicians to pay the price of holding rates in 
line and officialdom determined to defend the 
EC currency-rate mechanism. 

The franc ended the year at 3.4105 per Deut- 
sche mark. That is comfortably dear of its floor 
level of 3.4305 in the grid, bot looks weak in 
light of pie 94 billion francs (S17 billion) the 


Bank of France spent in the month to mid- 
December defending the currency, and in light 
of France's high short-term interest rates. 

News that the French central bank spent 
□early two- thirds erf its foreign exchange re- 
serves in the past few weeks “seems like an 
invitation to dance,” the Frankfurt-based BHF 
Bank said in a market commentary. BHF pre- 
dicted “a flood of speculation” 'against the 
franc when normal trading resumes this week. 

The Bank of France’s reserve loss cannot go 
on indefinitely, something has to give. 


The main problem is the level of interest rates 
France is obliged to maintain to keep the franc 


system. Either Germany cuts its rales, enabling 
all others to fall or France finds some way to 
escape the economic stranglehold of the Ger- 
man rates. 

The Bundesbank's policy-making council 
meets Jan. 7. Despite market speculation that it 
will then begin cutting rates, some analysts 

See FRANC, Page 9 


1993 Update 

The International Herald Tribune World 
Stock Index begins trading Monday with 25 
new stocks among its 230 consiitutents, and 
some changes may surprise you: General Mo- 
tors, Philips Electronics and Mitsubishi 
Hea\y Industries are gone, making room for 
the likes of Microsoft. Robeco and Long- 
Term Credit Bank of Japan. (Page 7) j 


New Reality 9 
Marks Rush 9 s 
Final Summit 


By Serge Schmemann 

.Vph- Kwrt Times Service 

MOSCOW — With a flourish of rhetoric and 
a dash of nostalgia. Presidents George Bush 
and Boris N. Yeltsin signed a treaty on Sunday 
calling for the most dramatic rollback yet in the 
formidable nuclear arsenal of the Cold War. 

The signing ceremony, in the Grand Kremlin 
Palace, was the centerpiece of a two-day visit 
that also marked Mr. Bush's last curtain call in 
the East-West drama that defined so much of 
his presidency. 

The new strategic arms reduction treaty, or 
START-2, called on the two nuclear giants to 
eliminate almost three-quarters of their 20,000- 
odd nuclear warheads by the year 2003, scrap- 
ping some of their most threatening weapons. 

The process includes the total elimination of 
the most formidable weapon yet concocted, the 
land-based missiles that can each launch many 
separately targeted nuclear warheads, which 
form the backbone of Russia's arsenal. A senior 
American official declared that in bringing 
these weapons to an end, the treaty “will re- 
move once and for all that dreaded thing called 
the first strike.” 

The treaty also calls for deep cuts in missiles 
launched from submarines and bombers, the 
main pillar of America’s nuclear deterrent. 

Though by far the most extensive of any 
disa rmam ent treaty ever signed, the bulk of 
START-2 was negotiated in a mere six months, 
compared with the decade ii look for each of 
the earlier SALT and START treaties. It was a 
feat that most cogenlly seemed to dramatize 
what the treaty itself termed as “the new reali- 
ties that have transformed the political and 
strategic relations between the Parties.” 

Neither president skimp ed on hyperbole in 
prepared statements read out before aides and 
reporters wbo witnessed the signing. 

Mr. Yeltsin: “It is not every century that 
history gives us an opportunity to witness and 
participate in an event that is so significant in 
scale and consequences. The treaty signed to- 
day represents a major step toward fulfilling 
mankind's centuries-old dream of disarma- 
ment.” 

Mr. Bush: “We meet at the beginning of a 
new year and at a moment that is also a new era 
for bur two nations and for the world. We stand 
together today in this great city at the threshold 
of a new world of hope, a widening circle of 
freedom for us and for our children.” 

But the rhetoric failed to conceal the other 
dramas bring played out in Moscow. 

First was the fact that Mr. Bush had rally 
numbered days left in Ins presidency. 

In 17 days, the treaty he was signing and the 
Araerican-Russian relationship he had 
launched would be the responsibility of Bill 
Clinton. 

Both presidents stressed that Mr. Clinton 
bad endorsed ibeir efforts, and Mr. Yeltsin 
announced that he had sent a letter to the next 
American president urging that they meet “in a 
neutral place” as soon as possible after the 
inauguration. 

On his arrival in Moscow from Somalia, Mr. 
Bush was joined by his wife. Barbara; by James 
A Baker 3d, his former secretary of state, and 
by Brent Scowcrofu his national security adyis- 

See SUMMIT, Page 4 
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Britain cart planning on rejoining 
Europe's exchange-rate mecha- 
;msm this year.- 
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German Economics Minister Resigns Over Favor 


By Marc Fisher 

Washington Post Service 

BERLIN — Germany’s economics minister 
and vice chancellor, Jflrgen Mdllemann, re- 
signed on Sunday after admitting that he had 
used his official letterhead to promote his wife’s 
cousin's business. 

Mr. MdDemann is the fifth minister to resign 
from Chancellor Helmut Kohl's government in 
nine months. As economics minister, he was in 
charge of the ambitious but frustrating drive to 
retool the East German economy. 

Contrary to his previous statements in an 
affair that has dominated German attention 
throughout the holiday season, the minister 
conceded Sunday that he had signed a letter to 


the heads of Germany’s major supermarket 
c hains asking them to consider a “clever prod- 
uct” invented by his relative. 

The product Is a plastic chip that supermar- 
ket customers could employ in lieu of a coin as 
a deposit for the use of shopping carts. 

Press reports in the last few weeks also re- 
vealed that Mr. MOUemann had recently used 
his ministerial stationery to ask local officials to 
let a faith healer continue his work, which Mr. 
Mdllemann said would allow “many people to 
lake hope and win confidence in difficult 
times.” 

Mr. Mollemann insisted Sunday that be had 
done no wrong, describing the letters as “mis- 
takes” caused by overwork. 


In a two-month period early last year. Mr. 
Mollemann said, he had been presented with 
3,645 letters, invitations and other documents, 
among them letters promoting the chips. Before 
Sunday, Mr. MOUemann had contended that 
the letters were sent on pre-signed stationery, 
without his knowledge. 

On Sunday, he acknowledged that he had 
signed the letters because, he said, the chips 
would have been produced using handicapped 
labor. 

He added, “It would have been better not to 
have sent the letters.” 

Mr. MdHemann, 47, is a former public-rela- 

See RESIGN, Page 4 
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expert called them a fad. “like the hula 
hoop.” 

And so it is that months after the Appleton 
prison was scheduled to lock up its first 
convict, its cells remain empty. 

Dnuat#lv run nrisnns an* immIIu Wt 


cosuy iu uuui (www. prisons occausc incy 

have nonunion staff. But state and county 
governments, inc luding, those in Minnesota, 
have been rocked by recession. None has 
agreed to spend the money to send inmates in 
Appleton’s prison, the Prairie Correctional 
Facility. 

Minnesota officials say that the state’s 
prisons are overcrowded but that the stale is 
converting hospital space to prison use and 

See JAIL, Page 4 


By Paul F. Horvitz 

International Herald Tribune 

WASHINGTON — Since Franklin D. 
Roosevelt, what a president accomplishes 
during his first 100 days has been an impor- 
tant measure of his ability to hold onto the 
electorate's goodwill as well as to develop 
fruitful ties with Congress — and the world. 

Mr. Clinton's approval ratin| 100 days 
into his administration will be the focus of 
worldwide attrition. As such, it will also be 
the basis for the first Trib Competition. 
Readers are invited to apply their political 
acumen and predict what Mr. Clinton’s ap- 
proval rating will be in the first Louis Harris 
poll published after April 30, as well as the 
eflect of his policies on financial markets. 

The Louis Harris findings were chosen as 
the benchmark because of the polling organi- 
zation's record for accuracy. 

In the 1992 presidential campaign, a hand- 
ful of pollsters assiduously tracked what 
would-be voters thought of President George 
Bush and Governor Clinton. The organiza- 
tion whose final pre-election voter preference 
poll came drcest to the outcome of the ballot- 
ing was Lotus Harris and Associates. 

Harris was. indeed uncannily dose, pre- 
dicting 44 percent for Mr. Clinwn, 38 percent 
for Mr. Bush and 18 percent for Ross Perot. 
The actual vote gave 43 percent to Mr. Clin- 
ton. 38 to Mr. Bush and 19 to Mr. Perot 


How will President Bill Clinton fare in the 
polls to come? Examining historical trends 
provides only a partial answer, for polling 
experts say that public opinion on American 
politics is subject to increasing volatility as 
major news events at borne and abroad buffet 
a leader's image. 

The so-called honeymoon period, in which 
a new president enjoys high approval ratings, 
can end abruptly or last for many months. 

President Lyndon B. Johnson’s approval 
rating was a relatively high 78 percent in a 
Harris poll erf May 1964, six months after the 
assassination of President John F. Kennedy. 
By January of 1965, after his landslide vicioiy 
over Barry Goldwater in the presidential elec- 
tion of 1964, Mr. Johnson stood at a strong 68. 
percent 

In March 1969. dose to 100 days after 
taking office. President Richard Nixon’s ap- 
proval rating stood at 57 percent 

Just after taking office in September 1974, 
upon the resignation of Mr. Nixon, President 
Gerald R. Ford's rating in the Harris PoD was 
67 percent. 

President Timmy Carter, after a narrow 
election victory over Mr. Ford, had a tenuous 
approval rating of 52 percent a month after 
taking office in 1977. 

President Ronald Reagan fared somewhat 
better. In March 1981. after about 100 days in 
office, his rating was 62 percent Four years 


later, after defeating Walter F. MondaJe for a 
second term, Mr. Reagan’s Harris rating in 
January 1985 was 59 percent. 

President George Bush, who has enjoyed 
some of the highest and suffered some of the 
lowest ratings of any president look office in 
January 1989, and the next month his ap- 
proval rating stood at 64 percent 
Harris has not conducted a postelection 
surrey measuring President-elect Clin ton’s 
approval rating. But the Gallup Poll in mid- 
December registered a 67-percent approval 
rating for Mr. Clinton, up from 62 percent in 
its mid-November survey. Approximately 
1,000 adults were questioned, and. like the 
Harris survey, the margin of error is plus or 
minus 3 percentage points. 

Other recent clues to opinions of Mr. Clin- 
ton may be found in a mid-December “Mood 

See POLLS, Page 3 

This is the first of four articles to he published 
at intervals leading to Inauguration Day that 
will help readers sharpen their responses to the 
Trib Corttpetition on Bill Clinton's First 100 
Days. The articles will cover presidential popu- 
larity and its effects on stock markets and 
currencies. Starting today, competition entry 
Monks will be published daily through Jan. 19. 
Today's is on Page 3. 
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No Wide Offensive 
By Khmer Rouge, 
UN Aide Predicts 

The United Nations is undertaking its largest and mast 
expensive peacekeeping operation in Cambodia in the face of 
' flowing opposition from Khmer Rouge guerrillas. YasushiAka- 
shi, head of the UN Transitional Authority in Cambodia, or 
UNTAC, discussed the situation with Michael Richardson of the 
International Herald Tribune. 

Q. Is the increased fighting between the Khmer Rouge and forces 
of the Phnom Penh administration threatening the UN peacekeeping 
operation? 

A. There has been some upsurge in fighting and skirmishes. But 
.this is part of a ritual dry-season offensive that occurs each year. The 
activity is confined to 4 of the 21 provinces in Cambodia. I think that 


MOMMY 


there is a tendency to give exaggerated significance to this small- 
scale fighting. 

Q. If the Khmer Rouge continue their refusal to disarm and keep 
harassing the peacekeepers instead of allowing them unrestricted 
access, would the UN Security Council authorize tougher action 
against the rebels? 

A. That is up to the council to decide. But as of now, UNTACs 
mandate does not include any kind of enforcement action. We are in 
a typical peacekeeping mode. We use our presence and persuasion to 
calm the situation and bring about greater cooperation between 
UNTAC and the Cambodian factions, and between the factions 
themselves. 


Q. Are there any circumstances under which you would fed 
compdled to recommend an end to the UN peace mission, for 
example an all-out Khmer Rouge assault that caused heavy casual- 
ties to UN personnel? 

A. I very much hope that we do not come to that dire situation. 1 
am confident that none of the Cambodian parties wishes to destroy a 
very valuable political framework that was agreed by all of them in 
Pans in October 1991. 

Even though the military situation may worsen before it improves, 
our best assessment is that it will not become a serious nationwide 
offensive. We feel that ndther side has the capacity to organize such 
an operation. After 22 years of fighting, Cambodians are side and 
tired of war. They want a period of peace in which to rebuild their 
country. 


Q. Is there a deadline for Khmer Rouge participation in the 
dections? 

A. Security Council resolution 792 adopted in November instructs 
UNTAC to organize free and fair elections in April or May in those 
areas erf Cambodia where we have free access and other conditions 
for the elections to take place. 

So if the Khmer Rouge or any other group do not meet these 
conditions by 3 1 January, it will be up to the council, on the basis of 
a report by the UN secretary-general, to decide what measures to 
take. However, it will become very difficult to organize elections in 
those areas where we have no access after that date. 

Q. Don't the spate of attacks on opposition party workers and 
ethnic Vietnamese in Cambodia make it impossible for the UN to 
create the necessary atmosphere for holding free and fair dections? 

A. Recent events cause us grave concern. A neutral political 
environment is a precondition for holding democratic dections. 
UNTAC is adopting some new measures, such as establishing an 
office of special investigator and deploying more UN civilian police 
and even military elements to provide greater security around 
political party offices. We are considering additional measures to 
ensure freedom from fear or intimidation for party workers and 
officers. 


Q- Even if elections are held in Cambodia, won't there be a 
resumption of civil war when the UN peacekeepers leave? 

A. After the dections, there will be a constituent assembly. There 
may also be a presidential election. They will constitute the legiti- 
mate government of Cambodia endorsed by over 90 percent of the 
population. 

Any faction opposing this government of national unity by force 
will be branded an illegitimate insurgent group. It is quite probable 
that many slates will give assistance to the new Cambodian govern- 
ment So 1 think that any insurgency will gradually atrophy. 
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Bonn Weighs Border Radar System 

BONN (Rotters) Germanv may use radar and night-vision devices 

to monitor its eastern borders 'as part of a ewekdown on illegal immi- 
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A Somali protester cutting down the UN flag at the UN nrisskm’s gate in Mogadishu during a demonstration Sunday. 

Somali Protest Thwarts Butros Ghali Visit 


By Keith B. Richburg 

Washington Post Service 

MOGADISHU, Somalia — The 
United Nations secretary-general, 
Butros Butros Ghali. was force d to 
caned plans to visit the UN head- 
quarters in Somalia on Sunday af- 


of the Somali people,** he added, cul the United Nations and bri 
"They represent those who don’t the United States in as a politic 


“They represent those who don’t 
want peace in So malia " mediator. 

The protest was organized by Mr. Butros Ghali will lead an 
supporters of the warlord General informal round of peace talks 
i Farrah Aidid. On New among 14 warring clan factious 
; General Aidid orga- and splinter groups in Addis A ba- 
isterous welcome ede- ba on Monday and Tuesday. 
President George Bush, He said Sunday that the session 
ig how his group con- “will be the beginning of the solu- 
United States to be an tion of the Somalia problem.** 
rbiter and the UN and ■ I fnWf Worker Is Killed 


ter the compound was surrounded bra tion for President George Bush, 
by hundreds of angry Somalis who underscoring how his group co im- 


pelled the building with rocks and 
grapefruits and derided the secre- 
tary-general on placards as “the 
father of famine and death." 

The protesters ripped down a 
UN flag and hoisted a Somali flag 
in its place. Several top UN offi- 
cials, including the undersecretary, 
for political affairs. Jams O.G Jo- 
nah, were inside the besieged UN 
compound. 

Mr. Butros Ghali was whisked 


Year’s Eve, General Aidid o; 
nized a boisterous welcome c 


riders the United States to be an 
impartial arbiter and the UN and 
Mr. Butros Ghali to have a “hidden 


Unicef said on Sunday that it 


agenda" jo turn lomalia into. UN TSiM 

irusieestup. staff from the southern Somali port 


trusteeship. 

The reception for Mr. Butros 
Ghali also underscored the difficul- 
ty the United States win have in 
beginning to withdraw its troops 
from Somalia as early as this 
month. 

Somalis from various political 


of Kismayu after a Somali gunman 
killed a British worker for the orga- 
nization, Reuters reported. 

Sean Deveroo, 28, was killed on 
Saturday night. It was the first 
murder of a foreigner since U.S.- 
led forces arrived in Somalia on 
Dec. 9. 

A Unicef statement welcomed 
the arrival of the task force. But it 
said assurances for the security of 
Unicef and other nongovernmental 
relief agency workers “remain a 
precondition to the provision of 
assistance.” 


by helicopter from the interna tion- factions, as well as intellectuals and 
a! airport to a UN-funded feeding businessmen, have said that U.S. 


center in Afgoi on the outskirts of 
the capital to the U.S. Embassy 
compound and then back to the 
aiiport 

In his four hours on the ground, 
he was never able to set foot out- 
side the airport or the embassy, 
both or which are now controlled 
by UJ5. troops. It was an embar- 
rassing reception for Mr. Butros 
Ghali, who received a similar greet- 
ing last week in Sarajevo, where 
starving residents called him “kill- 
er” and blamed the l)N for pro- 
longing their ordeal. 

At a hastily arranged airport 
press conference in Mogadishu, 
Mr. Butros Ghali tried to put the 
best face on what was clearly a 
show of public bitterness directed 
against the world body and against 
him. He called the protesters “mar- 
ginal dements." 

“They don’t represent the feding 


troops must remain for several 
months since only Washington has 
the clout and the public goodwill to 
mediate between the country’s war- 
ring factions. The United Nations, 
by contrast, has been laigely dis- 
credited in the eyes of most Soma- 
lis. 

Even US. officials in Somalia 
ore now saying privately that it 
might be necessary to maintain a 
large American presence to lend 
credibility to the UN force. 

General Aidid and his allies have 
accused Mr. Butros Ghali of having 
a “hidden agenda” to use U.S. 
troops to disarm the warlords and 
then turn the country into a UN 
trusteeship. 

The general's ready acceptance 
of U.S. troops, after he had previ- 
ously balked at allowing more UN 
peacekeepers into the country, was 
seen as his way of Dying to under- 
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Kohl Pledges to Free 
Troops for UN Work 

Reuters 

BONN — Chancellor Helmut Kohl promised Sunday to remove 
legal barriers this year to enable armed German forces to join United 
Nations peacekeeping missions. 

Mr. Kohl said pressure from abroad for Bonn not only to help 
finance UN missions but also to commit troops to them had grown j 
since German reunification in 1990. 

“Assuming the rights of the United Nations also means assuming 
the duties,** the chancellor said in an interview broadcast by a Berlin 
radio station. 

He said he hoped constitutional limi is on the use of German forces 
outside the North Atlantic Treaty Organization area would be 
removed this year, allowing Germany to join UN actions. 

Foreign Minister Klaus Kinkel said in a separate interview that 
the government would seek agreement with the opposition Social 
Democrats this month on dropping a limit on troop deployments. 

The government wants Germany to be able to join allied efforts 
like the U.S.-Ied coalition that drove Iraq from Kuwait in 1991. But a 
combat role is opposed by the Social Democrats, whose support is j 
needed to amend the constitution. 

The Social Democrats, dropping long-standing objections, recent- j 
ly said they were willing to accept a noncombat peacekeeping role j 
for German troops. j 

“We must now round out how far the SPD would be willing to 
go,” Mr. Kinkel said, referring to the Soria! Democrats. “We m the 
coalition want a constitutional change that allows for peacekeeping 
and peacemaking measures including combat missions. The SPD has 
not gone that far yet.” 

Mr. Kinkel said the government would seek to persuade the Social 
Democrats to accept the change quickly “because things cannot 
continue like this any longer” 

The German Constitution was written in 1949. It aimed to ran in 
the military after Nazi Germany's World War II defeat and is widely 
interpreted to limit German troops to the defense of NATO territo- 
ry- 

New Role for Japan Forces? 

Agjcnce France-Presse 

TOKYO — Foreign Minister Michio Watanabe has called for a 
change in (he country's peacekeeping law to allow Japanese soldiers 
abroad to play a military role for the first time since World War II. 

“It is needed to change the way of interpretation about the 
constitution so that Japanese soldiers can rush out to hdp people 
overseas and settle international disputes,” Mr. Watanabe said. 

He added that the revision of the law, which now allows troops 
abroad to perform only noncombat tasks, should be discussed 
during the parliamentary session that starts Jan. 22. Japan's postwar 
constitution renounces the use of force to settle foreign disputes. 

Japan enacted the peacekeeping law last year, allowing the dis- 
patch of troops overseas to join United Nations peacekeeping 
activities. But it specifically stated that the soldiers could engage 
only in such noncombat tasks as building bridges. 


Dr. Jean Mayer Dies, 
Pioneering Nutritionist 


for electronic surveillance for possible use on the borders wuh Poland 
d and the C2ech republic. If the tests are 

® police will be equipped with radar and infrared binoculars to bop them 
1 check the borders for iDegal immigrants, he said, 
f The human rights group Pro Asyl rgected the plans and warned the 
onvemment against “mihiarizing the eastern borders. Germany has 
been flooded with illegal imnagrams from Eastern Europe since the 

Berlin Wall went down in 1989. ■■■ 

Kabul Charts Hard-Line Islamic Path 

KABUL (AP) — A national assembly of tribal and religious leaders 
has approved the creation of a parliament and a new army and has set a 
strict Islamic path for Afghanistan, state radio reported Sunday. 

The I J35-raembcr assembly said the army should be drawn mostly 
from the rebel groups that defeated the forma- Communist regime in 
April following a 14-year civil war, Kabul radio said. Parliament was 
created to help the new Islamic government sweep away the last vestigef), 
of Communist rule, it said. 

From now on. only Muslims can work for the govemm enL ra dio and 
television must conform to Islamic law and all non-Muslim organizations 
are banned. 

Hanoi Reportedly Detains Teacher 

HANOI (Reuters)— The U.S.-based human rights group Asia Watch 
said Sunday that a Vietnamese academic and his associates had been 
detained for peacefully expressing their views and urged Hanoi to free 

*• Asia Watch said the academic. Doan Viet HoaL and several others had 
been detained since 1990 for circulating a newsletter called Freedom 
Forum. Although some of the writings included criticism of government 
polities and various proposals for political change, it reported, none 
advocated violent overthrow of the government 

40,000 Set to March on Mosque Site 

“ JESSORE, Bangladesh (AP) — More than 40.000 Bangladeshi Mu-jf 
fims prepared to march into India on Sunday to rebuild a mosque 1 
demolished by Hindu f undam entalists in the town of Ayodhya. 

Hundreds of buses, trucks and trains arrived in Jesrore, about 25 
, kilometers (15 miles) from the border, carrying Bangladeshis who 
£ planned tojoin the march, which was scheduled to start at dawn Monday. 

- TRAVEL UPDATE ~ 

The coldest weather in seven years brought snowstorms to large parts 
" of central and southern Italy oveT the weekend. In Calabria, in the toe of 
3 Italy, villages were cut off by the biggest snowfalls since the 1970s. 
Snowstorms shut down the Bari airport and delayed trains for hours. 
Sicily has also been hard hit. Messina had snow for the first time in 25 
years. Forecasters expect the cold snap to last until Tuesday. Trieste, a 
northeastern port notorious for fierce winter winds, was buffeted by gusts 
registering as high as 100 kilometers per hour. (Reuters! 

Heavy snowfafl, aralanches and bl iz za r ds cut off hundreds of villages in 
Turkey, killing one man, the Anatolian news agency said Sunday. An 
avalanche killed one villager and injured two others on Saturday* m the 
province of Kars. Winter conditions in eastern Turkey were described as 
the most extreme for 50 years. (Reuters} 

A brusMSre swept through pine forest and scrub in a Belgian nature, 
reserve over the weekend. The fire spread over 100 hectares (250 acres) af 
the Fagnes reserve, near Spa- ( Reuters ) 

The 1992 Spantsli traffic death toll of 5,088 represented a drop of 11.4 
percent from the previous year, and the number of accidents on Spanish 
roads also declined, by 1 13 percent, to 4,236, according to the national 
i traffic board. Government officials attributed the drops to improved 
highways and new safety laws, as well as a campaign promoting traffic 
safety. (AF} 

Tbedandesfine Islamic Gronp has warned all foreigners to leave EgvpL 
saying their lives are threatened by. the conflict between fundamentalists 
and the Egyptian government The group, in a warning distributed this 
week, said the conflict had reached “dangerous stages. (A FP } 

A Royal Caribbean Cruise Lines ship won’t be stopping at Catalina 
Island anymore, in order to comply with a law that bars gambling on 
ships sailing in and out of California ports. Royal Caribbean canceled a 
Catalina stop by its 1 , 500 -passenger Viking Serenade, while Norwegian 
Cruise Lines said its ship Southward would dose its casino during its 
j island run. The ships stop at Catalina on the way from Los Angdes to 
Ensenada, Mexico. The law is designed to bar floating casinos in federal 
I waters off the coasL (AP} 

j This Week's Holidays 

Banking and government offices will be closed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Burma. New Zealand. Taiwan. Zaire. 

WEDNESDAY: Andorra. Armenia, Austria. Cyprus, Dominican Republic. 
Finland. Greece. Iraq. Italy. Liechtenstein, Puerto Rico. San Marino. Spain, Sweden. 
Uruguay. Vatican City. 

THURSDAY : Belarus. Ethiopia. Georgia. Kyrgyzstan. Moldova, Russia, Tajflt- 
stan. Ukraine. Yugoslavia. 

FRIDAY; Sri Lanka. 

SATURDAY: Panama. 

Sources: J.P. Morgan. Reuters. 
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New York Tunes Service He also took part 111 relief mis - 

Dr. Jean Mayer, 72, tbe chancel- sioos to several impoverished na- 
lor and forma president of Tufts tions, and in 1966 was among the 
University, whose work as a nutri- first scientists to speak out against 
tionist helped clarify tbe nature of the use of herbicides to kill crops 
hunger and obesity and expanded AQd foliage in the Vietnam war. 
the federal food stamp and school 

lunch mxsrams, died of a heart Dr. Frank J. Rauscher Jr M 

attack Friday while vacationing in . . . _ _ , 

Sarasota, Florida. Leader in Cancer Research 

Dr. Mayer, who was boro in NEW YORK (NYT) — Dr. 
France and fought with the Free Frank J. Rauscher Jr„ 61, a forma 
French in WoriaWar II. became a director of the National Cancer In- 
leading nutritionist and directed stilute who di s cove r ed a mueb- 
paoneering research into malnntri- studied animal cancer virus, died of 
tion, a g in g and obesity. a heart attack Thursday in Nyack, 

As an adviser to three U.S. presi- New York. 

A scientist for the National Can- 
poliaes to combat hunger and mi- ^ for , 7 he ^ 

prove .““tn non among the poor appointed director in 1972. Under 

from a smaU liberal arts colkge ly froni S377 • 1971 While 

into a naud . university of mia- ^Ut the institute, he discov-acd a 

IOM White vims drat produces a form of leuke- 
He argfmaea the 1969 White mja - m ^ d ^ becai ^ 

House Omfeimce on Foj^ Nutti- valuable tool in cancer research, 
non and Health, which led to the 

introduction of food stamps for the In 1976, he became senior vice 

poor in 307 neglected counties and president for research at the Ameri- 
a wide expansion of the school can Cancer Society. He then be- 
lunch program for needy children, came executive director of the 
Also in 1969, be led a mission to Thermal Insulation Manufactur- 
Biafra, where he and his colleagues ers’ Association, where he directed 
assessed starvation and other prob- research on thermal insolation mar 


■Igence France-Preae 

HONG KONG — Hong Kong 
authorities are considering tighter 
crowd control for the Chinese New 
Year holiday following the New 
Year's Eve stampede that killed 20 
people, officials said. 

Thirteen people were still hospi- 
talized Sunday, recovering from in- 
juries sustained in the stampede in 
the Lan Kwai Fong nightdub dis- 
trict a government spokeswoman 
said. Two were listed in critical 
condition. 

Thirty people had sought help on 
a counseling hot line set up by ihe 
Hong Kong Psychological Society, 
according to Radio-Television 
Hong Kong. 

An inquiry ordered by Governor 
Chris Patten and headed bv Keraal 


Bokhary. a judge, is to start taking 
evidence Monday. 

The Sunday Morning Post news- 
paper, quoting the police superin- 
tendent, Justin Cunningham, said 
limits were being considered on the 
number of people allowed to watch 
the traditional Chinese New Year 
fireworks show ova Victoria Har- 
bor. The three-day holiday begins 
Jan. 21 

About 500,000 people tradition- 
ally line both sides of the harbor for 
the fireworks, but the area is much 
bigger than Lan Kwai Fong, a war- 
ren of back alleys into which 15,000 
people were packed on New Year’s 
Eve. 

Thousands of revelers spilled out 
of bars and into the area's narrow 
streets at midnighL The victims 
slipped and fell on wet cobble- 
stones and were trampled to death. 


Winter Storms Strike 
Central and Western U.S. 


MAMMOTH LAKES, California —Thousands of people were 
sira^m the Sierra Nevada Mountains as a weekend storm raked 
Nmihern California with snow, rain and gale-force winds. 

The two main routes across the mountains — Interstate 80 and 
Highway 50 — were shut down by snowdrifts as deep as 10 feet (3 


SJk to?Sr d Vacatim motorists as traffic across the mountains 
Another storm hit the Plains states on Saturday, brinams f ra^in* ' 


thTctXZ , . 200 r*™ m^dreds of traffic accidents: • 
The storm spread sheets of ice across Illinois, 

Missouri, Nebraska. Oklahoma and Wisconsin. A • 

ktiomaa) stretch of Interstate 35 in o2U m 


; iems amid daily bombings. 


toials 10 replace asbestos. 


» 0 , P ^ 0 J ?5- were . Saturday in separate wealher-rdnted 
T/lnra tiitiM A highway death in Wisconsin and another m 


Iowa werr a i«> c* . ™ w *sconsra ana another m 

wa were also attributed to the treacherous conditions. (AP. LAT) 
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y i Reshaping Budget Won’t Be a Partisan Cinch 
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The Mext Task; Riling Top While House Jobs 

SuSaJ CaroUna “As he ended a vacation here 
cSre mE? SS d?iS w ?l Lurnffi S his attention to the next 

S naIJOn airadar: fiUmg top White House jobs. 

ion^t^ d J^!^? pec ^J 0 ax “ ounce appcnnlmems to many 
U^White Howe positions wjthin a week of returning to LitUe Rock 
Arkansas, on Sunday afternoon 

StS^ the two wil] discuss the North 

Only a few of the appointmems expected to be announced are 
* C ^5? UL *”*“* ™“y surprises are expected. The top 

levds of ^ Clinton White House, like those of the Clinton cam- 
paign and the Clinton transition, win be filled from a dose-knit 
group of loyalists, most of them in their 30s. who proved themselves 
during the campai gn. 

Several transition officials said George Stephanopoulos, the dilec- 
tor of communications for the campaign and the transition, would be 
named to that same post in the White House, which would give him 
the rank of assistant to the president. (NYT) 

jjowjnee«| Soft Approach to Confirmation 

WASHINGTON — Despite talk erf an awaiting Republican 
ambush, the transition team has been preparin g cabin el nominees 
for Senate confirmation hearing? that begin this week by a maiming 
that sweet talk will be more important than an elaborate self- 
defense. 

_ One sign of this emphasis is the makeup of the team’s confirma- 
tion staff. The unit is led by veteran congressional hands rather than 
by attorneys with experience in handling sensitive nominations. Also 
telling is one erf toe staff’s first actions: The nnusual move of taking 
nominees on courtesy calls to Republican as well as Democratic 
senators. 

Both reflect toe Clinton team's conviction that although toe . 
Republicans may succeed in embarrassing souk of the nommees, the 
nominations are essentially secure. The most important task of the 
moment, they said, is to forge relationships with senators who will be 
needed when Mr. Clinton tries to enact his legislative agenda. 

“We’re assuming there will be some of toe fireworks people have 
been talking about,” said a senior transition aide, referring to 
Republicans’ vows to scrutinize the nomine es* personal and public 
lives. “But we're not assuming tins is gang to be warfare." 

Whether this view reflects undue confidence may be known as 
soon as Wednesday, when the hearings begin with consideration of 
Ronald H. Brown, the choice for commerce secretary. Mr. Brown, a 
lobbyist-attorney and ‘c hairman of the Democratic National Com- 
mittee, is widdy expected to be the most controversial nominee. He 
is expected to be questioned doseby on his lobbying for Japanese 
electronics companies and his private business drals. (TAT) 

Quote-Unquotw 

George J. Mitchell of Maine, the Senate Democratic leader, cm the 
prospects for cooperation between Congress and Mr. Clinton: 
^There are obviously gang to be differences of opinion, and I expect 
tha t Republicans, as is their right, will oppose some of his initiatives. 
But I'm hopeful that on the important issues of economic growth and 
dealin g with the deficit, health-carereform and others, that well be 
able to get action in this Congress." (AP) 
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Quarterback-elect BQI Clinton going to die air during a pickup f ootbaS game on Hilton Head Island. 


By Robert Pear 

Vw York Times Semcf 

WASHINGTON — America's 
vast and growing federal debt is 
sharply narrowing the options 
available to President-elect Bill 
Clinton as he prepares to reshape 
the budget that President George 
Bush will submit to Congress this 
week. 

That process, which win take 
place in the coining weeks, will 
mark a turning point for the new 
president. The act of subjecting his 
campaign promises to the disci- 
pline of budget-making will give 
the country a first look at his real 
fiscal intentions, just as President 
Ronald Reagan’s first budget mes- 
sage of Feb. 18, 1981, gave a blue- 
print for the Reagan revolution. 

Already some things are dear. 
Mr. Clinton's promises to create 
jobs and bolster investment to rein- 
vigorate the economy will be tem- 
pered by the federal debt, which is 
growing faster than the economy. 
The costs of servicing the debt are 
consuming an ever-larger portion 
of the government's resources. 

Since Mr. Reagan took office, 
the debt has quadrupled, from $735 
billion in January 1981 to more 
than S3 trillion today. Last year, for 
the first time since the late 1950s, 
the debt was more than half the size 
of the economy. 

The cost of interest, $199 billion 
in toe last fiscal year, now exceeds 
the total of all federal spending for 
education, science, law enforce- 
ment. transportation, housing, 
food stamps and welfare. 

In comments that reflect trou- 
bling prospects for toe president- 
elect. Clinton aides, members of 
Congress from both parties and 
private economists expressed gen- 
eral agreement on these points: 


• Mr. Clinton probably cannot 
“cut toe defidt in half within four 
years.” as he promised in his cam- 
paign manifesto. This task has be- 
come more difficult since the mani- 
festo was issued in June, because 
assumptions about economic 
growth are less optimistic now. 
Health costs also are rising faster 
than expected, and Congress post- 
poned costs associated with the 
savings and loan bailout. 

• To impose fiscal austerity on a 

weak economy would abort toe re- 
covery and lead to laraer budget 
deficits in the long run. Congressio- 
nal Democrats will support mea- 
sures to reduce the defiat over five 
years, but they see an urgent need 
for the government to help create 
jobs and stimulate toe economy in 
1993. 

• The federal debt will reach the 
current legal limit in March or the 
fust half of ApriL Congress must 
raise toe ceiling on government 
borrowing, or the government can- 
not operate. Some members of 
Congress will try to use the debt- 
limit legislation as a vehicle for far- 
reaching changes in the congressio- 
nal budget process. Such efforts 
may disrupt Mr. Clinton’s timeta- 
ble and agenda with a bruising par- 
tisan debate over budget policy. 

• Congress will probably be 
more willing than Mr. Clinton to 
cut military spending and foreign 
aid, but less willing to cut domestic 
programs. 

The sluggish economy has con- 
tributed to the growth in toe feder- 
al debL New calculations from toe 
Congressional Budget Office show 
that the debt is now 51.1 percent of 
toe gross domestic product, up 
from 47.8 percent in 1991 and 26.5 
percent in 1981, when Mr. Reagan 
became president 


? A Lot of Good Arguments’ for a Gas Tax Increase 


By Steven Greenhouse 

New York Times Service 

WASHINGTON — President- 
elect Bill Clinton, who repeatedly 
criticized Paul E. Tsongas and Ross 
Perot in the presidential campaign 
for supporting an increase in feder- 
al gasoline taxes, is hearing from a 
lot of his advisers that it is not such 
a bad idea after alL and he seems to 
be warming up to iu 

“There were a lot of good argu- 
ments made for the gas tax," Mr. 
Clinton said at a news conference 
after toe two-day meeting on toe 
economy that he convened in little 
Rock. Arkansas, in early Decem- 
ber. 

But he added, referring to the tax 
system: “No matter what the other 
merits of toe gas tax are, you don’t 
want to load it onto the inequality 
you already have." 


During the Little Rock meeting, 
toe president-elect seemed sur- 
prised that so many speakers had 
ignored his campaign rhetoric on 
toe issue and called eagerly for 
higher gasoline taxes. 

“I’m for a gasoline tax as a na- 
tional security measure to reduce 
dependence on foreign oil second 
as a conservation measure and 
third as a revenue-raising mea- 
sure," scud Felix G. Rohatyn, an 
investment banker at Lazard 
Freres Sc. Co. and a speaker at the 
conference. “The biggest luxury 
this country indulges in is its over- 
use of energy." 

The Energy Department esti- 
mates that a 50-cent-a-gallon tax 
increase from toe current level of I 
14.1 cents a gallon would cut gaso - 1 
line consumption by 20 percent to 


15 percent and would reduce oil 
imports, currently more than 7 mil- 
lion barrels a day, by 500,000 bar- 
rels. 

Recognizing that toe issue is 
fraught with political dangers. Mr. 
Clinton has stopped short of en- 
dorsing toe idea outright. But one 
official on his transition team, who 
insisted on anonymity, explained 
why the idea had marched back 
onto Mr. Clinton’s agenda. 

"The primary driver is the num- 
bers they have to deal with to re- 
duce the deficit,’’ he said. “That 


means everything is on the table.” 

Advisers said that Vice Presi- 
dent-elect A1 Gore's support for 
increased taxes on energy had also 
nudged Mr. Clinton toward a high- 
er gasoline tax. 

In addition, Alice M. Riviin. toe 
nominee for deputy budget direc- 
tor, joined a recent call for a $l-a- 
gaHon increase in gasoline taxes, 
and Leon E. Panetta. the budget 
director-designate, has long said 
such a tax must be considered. 

But Lloyd Bentsen, the Treasury 
secretary-designate and a man with 


close ties to toe oil industry, is not a 
fan of increased gasoline taxes. 

“A large increase in the gasoline 
tax has a low probability of being 
enacted because the American peo- 
ple would rebel." said William F. 
O'Keefe, executive vice president 
of the American Petroleum Insti- 
tute. 

Millions of Americans, as well as 
toe oil industry, loathe toe idea of 
higher gasoline taxes, arguing that 
they would fall harder on those of 
modest incomes and would dispro- 
portionately hurt Westerners, who 
must often travel greater distances. 


Rudolph G. Penner. director of 
economic studies at KPMG Peal 
Marwick, the accounting concern, 
said toe rising federal debt was “the 
single most important indicator of 
our fiscal irresponsibility." 

Mr. Penner, who was director of 
toe Congressional Budget Office 
from 1983 to 1987. added: “As iong 
as it's rising the problem is feeding 
on itself. The interest bDJ is rising 
faster than our incomes or tax reve- 
nues. Interest is absorbing more 
and more of out resources." 

As a result, economists say. there 
is less money available for toe type 

of productive investment that Mr. 

Clinton wants to encourage. When 
toe government borrows, it diverts 
money from private savings that 
could otherwise be used for invest- 
ment in bousing, factories, technol- 
ogy. education and tr ainin g. 

Mr. Reagan liked to quote 
Thomas Jefferson's description of 
public debt as “toe greatest of the 
dangers to be feared" from govern- 
ment. in 1982. Mr. Reagan cited 
toe federal debt, then SI trillion, as 
a symptom of toe “chaos, confu- 
sion and all-purpose mess left us by 
toe failed policies of toe past." 

Mr. Clinton made a similar argu- 
ment against the Reagan and Bush 
administrations during toe presi- 
dential campaign. 

Mr. Bush’s final budget will be 
an abbreviated version of the one 
usually sent to Congress by a presi- 
dent. Instead of proposing tax in- 
creases or cuts, new programs and 
altered priorities, it wul simply 
show the course of federal spending 
over toe next five years if current 
policies remain unchanged. 

So it will be up lo Mr. Clinton to 
propose toe program cuts or tax 
increases needed to supply the rev- 
enue for financing new jobs and 
investment. With a Democratic 
Congress, be will have some help, 
but nobody says it will be easy. 

Still. 12 years of partisan warfare 
between Congress and toe White 
House over toe budget will presum- 
ably end this year. The new budget 
director. Leon E Paneua. and bis 
deputy, Alice M. Riviin, are re- 
spected by Democrats and Repub- 
licans alike. They start with more 
goodwill than Mr. Bush's budget 
director, Richard G. Damian, or 
Mr. Reagan's first budget director, 
David A Stockman, ever had. 

Robert D. Reischauer. director 
of toe Congressional Budget Of- 
fice. said: “With Leon and Alice, 
there should be much less gimmick- 
ry and fancy budgetary footwork. 
The budget should be much more 
easily understood." 


POLLS: Tracking CUnton’s Start 


(Continued from page 1) 

of America" poll conducted by 
Harris. It found that 66 percent of 
Americans were optimistic that, a 
year from now. the United States 


will have “moved ahead" under 
Mr. Clinton, while 29 percent 
doubted toaL 

The Harris organization, based 
in New York, conducts periodic 
telephone interviews with 1,250 
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about 15 minutes and has some 40 

cused on Mr. Bush’s memory of not turned over when prosecutors questions, plus demographic ques- 
events portrayed in notes obtained had asked the While House for lions. 

by Iran-contra prosecutors ance documents, toe sources said. As in toe past, the first substan- 

1 990 from former Reagan adminis- Mr. Walsh first learned of Mr. live question in the 1993 Harris 
tration cabinet members, including Bush's notes through a telephone surveys will be: “How would you 
former Defense Secretary Caspar call to one of his attorneys by a rate the job President Clinton is 
W. Weinberger. government lawyer who had doing as president? Excellent? 

nrru I A/f until flu* Umiro 4 m nnA>in fV%Ui Fa <**4 f\r Div^r^T* 


postpone it to prevent that intexro- 
Stionfrom becoming an issuer 
toe presidential campus* ™ 
July deposition was to have fo- 


Ulg Will ui un> . r- 

thal prosecutors had not previously 
wn the sources said. Mr. Walsh 
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said, Mr. Walsh has yet to receive 
all toe Bush notes. 

Mr. Weinberger, who along with 
five other former government offi- 
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Deportees 
Call Food 



Too Risky 


Reuter; 

MARJ AZ ZOHOUR. Lebanon 
More than 400 deported Pales- 
tinians appealed to sympathizers 
on Sunday to stop smuggling them 
food in a southern Lebanon no- 
man Viand because they drew Is- 
raeli sheDing. 

The Palestinians fled their make- 
shift camp on Saturday during an 
Israeli bombardment of nearby 
hills. The 415 deportees, who have 
been trapped between Lebanese 
and Israeli lines for more than two 
weeks, returned to the camp after 
Israeli artillery and tanks stopped 
firing late Saturday. 

~ They woe again disturbed by the 
roar of tanks moving on Israel's 
front lines on Sunday and b> Leba- 
nese troops who barred a sick de- 
portee from reaching a hospital in 
Lebanese territory. 

“The shelling was apparently 
aimed at terrorizing villagers sup- 
plying us with food," said Abdul 
Aziz Ranlisi, a leader of the depor- 
tees and of the militant Islamic 
movement Hamas. 

“We appeal to villagers to stop 
sending us aid to preserve their 
safety." he said. 

Israel said it had fired at “suspi- 
cious images" about 2.5 kilometers 
northeast of the camp in an area 
used by guerrillas. 

" Lebanese troops north of the 
camp refused three times to allow 
one of the deportees to be taken to 
a hospital in Lebanese territory. 
The deportee, Ahmad Nimir Abu 
Arra‘a, 47, was thought to have a 
blocked intestine. 

■ Israeli Agent Is Killed 
Arabs stabbed and bludgeoned 
to death an Israeli secret police 
officer on Sunday in an apartment 
building in Jewish West Jerusalem. 
Reuters reported from Jerusalem. 

Israeli radio identified the victim 
as Haim Nachnmni, 25, and said he 
was a member of Shin Bet. That is 
the common name for Israel's Gen- 
eral Security Services, which infil- 
trates Pales tinian groups Outlawed 
by Israel in the occupied West 
Bank and Gaza Strip. 

Security sources said Mr. Nach- 
mani had been waiting for an Arab 
informant. They said it appeared 
that there were at least two at- 
tackers. It was not clear whether 
the informant was one of them. 



SUMMIT! Bush and Yeltsin Sign Far-Reaching Accord on Nuclear Arms 


(Continued from page 1) 
er. giving the proceedings the air of a last 
reunion. 

The ornate trappings of past summit meet- 
ings were scrapped in favor of a low-key “work- 
ing meeting” that included only one relatively 
restrained banquet and the signing ceremony. 

And with Russia closed down for a knag New 
Year's weekend, during which no newspapers 
were published, many Russians were barely 
aware that the American president was in their 
midst. 

One who was was Mikhail S. Gorbachev, the 
last Soviet president An aide to Mr. Gorba- 
chev. Anatoli Chcrayayev, expressed dismay to 
Reuters that Mr. Bush had totally ignored Ms 
former partner in ditente, especially now that' 
the American had “nothing to lose.” 

But Mr. Bush seemed more keen to claim a 
new garland than to delve in the past. 

“Today die Cold War is over,” he said, “and 


for the first time in history an American presi- 
dent has set foot in a democratic Russia.” 

He then praised Mr. Yeltsin for Ms “unwa- 
vering commitment to democrats; reform and 
for the history you’ve written since the heroic 
day in August *91, when yon climbed atop that 
tank to defend Russia's demo cratic destiny.” 
That kind of tribute was one reason Mr. 
Yeltsin had pushed for the summit meeting at 
the stan of anew year. He had concluded the 
last one with a humiliating drubbing so. rite 
Congress of Peoples' Deputies in December, 
when he was forced to jettison a progressive 
economist, Yegor T. Gaidar, as hs chief of 
government and to name in bis stead a conser- 
vative manager, Viktor S. Chernomyrdin. . 

Mr. ChcnKanyrdin sat impassively alongside 
Vice President Alexander V. Rmskoi, another 
political thorn in Mr. Yeltsin's side, as the 
Rusaan president reported that he had assured 
Mr. Bush that the new prime minister would 
continue “eat the same road of reforms.” 


Both presidents went to some length to claim 
that the trearv was fair to both s»de*J3emor 
American officials noted that it fflduded con- 
cessions not considered 
Russians peek at sections of the B-z bteaitn 
bomber to see how many nudear bombs it 

could cany. , 

But Russian critics were certain to assa fl the 
total loss of their SS-18 imssDe, which cancany 
up to 10 independently targeted waihoas, 
wlule America got to keep a portion of its 
snhmaiine-based missiks. 

But Mr. Yeltsin said that even after *e 
reductions, Russia would have 3,500 warheads, 
more than any power other than the United 
States. . _ , . . 

“This is a powerful shidd.” he saw, ™ndi is 
capable erf defending Russia in case of an unex- 
pected aggression from any side.” 

Mr. Bush added: “We do not new this as a 
one-sided treaty at all. We view it as balanced, 
and I titint that hisiorv will record it as such.” 
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Treaty Provisions: Deep Cutbacks by 2003 
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A Palestinian deportee raising an Islamic flag over Ms tent 


RESIGN: Kohl Aide Steps Down 


Reuters 

MOSCOW — Following are the main 
points of the START-2 treaty signed on Sun- 
day, as made public by the Russian Foreign 
Ministry. The treaty wih be put into effect in 
two stages up to 2003, with interim ceiungs to 
be readied in the first seven years after the 
treaty enters into force. 

• By Jan. 1, 2003, the total number of 
strategic nudear warheads held by each side 
is to nave been reduced to 3,000 to 3,500 
units. This means the diminntion of 14,000 to 


15,000 of the two rides' current combined 
arsenals of 21,000 warheads. 

• Land-based intercontinental ballistic 
missiks, or ICBMs, with multiple warheads 
are to be c&mnated. 

• Each side is to cat the number of war- 
heads on submarine-launched ballistic mis- 
siles to a level of 1,700 to 1,750 units. 

• Limits are to be imposed on the number 
erf warheads with which heavy bombers on 
each side can be equipped, varying from 750 
to 1.250 units of any type. 

• Heavy bombers will be subject to a “real 


counting” of the number of warheads that 
they are equipped to carry according to the 
type of aircraft involved 

• Each side has the right to reassign up to 
100 heavy bombers for nonnuclear tasks. 
These aircraft will not be oounted in the 
overall fixed levels. 

• Each ride has the right to “download" 
certain multiple-warhead ICBMs to cany 
ri « g ie warheads. 

• Each ride may restructure some of the 
silos of its ICBMs to bouse angle- warhead 
nssriles. 
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lions man and relentless self-pro- 
moter who has jumped out of air- 
planes to attract press attention. 

Despite his penchant for publici- 
ty, he never won broad popularity 
in Germany, consistently register- 
ing toward the bottom in surveys of 
public sympathy for government 
leaders. Not a single senior official, 
even within his own Free Demo- 
cratic Party, came forward over the 
last two weeks to defend Mr. M61- 
Iemann. 

The weekly Der Spiegel reported 
Monday that Mr. MoUemann’s 
likely successor would be Birgit 
BreueL head of the Berlin-based 
Treuhandanstalt, the agency creat- 
ed to sell off the state-owned enter- 
prises of Eastern Germany. 

Mr. KohL who accepted Mr. 
MdUemann’s resignation in a curt 
statement with hardly any of the 
usual niceties about a minister's 
contributions, has not commented 
on a possible successor, but has 
said that he plans a midterm shuf- 
fle of his cabinet this month. 

The postal minister, Christian 
Schwarz-Sc billing, resigned two 
weeks ago. saying he couldno long- 
er be part erf a government that 
refused to do anything to halt war 
in the fonner Yugoslavia. 

The opposition Soda] Demo- 


crats welcomed Mr. MoUemann’s 
departure and said it showed that 
Mr. Kohl's coalition was “com- 
pletely worn oul" 

Mr. Mdllemann's resignation 
paves the way fra Foreign Minister 
Klaus Kinkel to take over as leader 
of the Free Democratic Party, the 
junior member of Mr. Kohl's gov- 
erning coalition and the key swing 
party in the precarious calculus of 
German electoral politics. Mr. 
MdUemann had been expected to 
battle Mr. Kinkd far the position. 

At one point during Ms tenure as 
economics minister, Mr. MdOe- 
mann threatened to resign if the 
government did not drastically re- 
duce subsidies paid to major indus- 
tries. TTie subsidies were not sharp- 
ly cut, but be stayed in office. 

Earlier, as an official in the For- 
eign Ministry. Mr. MdUemann 
sought to strengthen German ties 
with the Palestine Liberation Orga- 
nization and served as president of 
the Germ an -Arab Society. 


ARMS: Yeltsin Now Must Sell START-2 Accord to a Hostile Parliament 


22 Die in Bolivia Bus Wreck 

The Associated Press 

LA PA Z — Twenty-two people 
were killed and 46 injured over the 
weekend when an overcrowded bus 
overturned 25 kilometers south of 
the Bolivian capital. 


(Cautioned from page 1) 
his end. If he signs it, it will mean 

that the sense of rationality has 
deserted him.” 

Most political analysts say they 
believe the Supreme Soviet will 
eventually endorse the treaty, de- 
spite the vociferous opposition of 
conservatives who control about a 
third of the seals in the parliament. 
At a Kremlin press conference, Mr. 
Yeltsin predicted that a “healthy 
majority" of deputies would sup- 
port the treaty, which he depicted 
as the diplomatic event of the cen- 
tury. 

“Of course some deputies are 
against the treaty, Mr. Yeltsin said 
“But they are against anything pos- 
itive that is taking place in Russia." 

The conservatives are outraged 
that Russia is giving up its entire 
arsenal of heavy, land-based SS-18 
missiles, each of which is equipped 
with 10 warheads capable or hitting 
targets in the United States. The 
United States, by contrast, will be 
allowed to keep the core of its nu- 
clear submarine force and its Tri- 
dent-2 missies, which also are 
equipped with multiple warheads. 

Independent Russian analysts 
also have expressed concent about 
the need for Russia to restructure 
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its strategic forces along the Ameri- 
can mood, with priority bang giv- 
en to sea-based mi sales, where 
Washington has traditionally en- 
joyed superiority. 

“The u rated States has a tangi- 
ble superiority in anti-snbmaiine 
warfare," said Vladimir Belous, a 
Russian strategic analyst, in a re- 
cent article for the independent 
Moscow newspaper Nezaviamaya 
Gazeta. “That is why the shifting of 
the center of gravity of the Russian 
strategic weapons from land to sea 
is an unjustified concession to the 
United States." 

Several last-minute concessions 
to Moscow appeared designed to 
reassure centrist legislators that 
Russia would not suffer militarily 
or economically as a result of giv- 
ing up its SS- 18s. The treaty allows 
Russia to keep 90 SS-18 silos to 
house the less powerful SS-25 mis- 
sile. provided the silos are partly 
filled in with concrete. Also, Rus- 
sian inspectors wQl for the first 
time also be allowed to inspect the 
bomb bays of the top-secret U-S. B- 
2 Stealth bomber to ensure that 
waibead limits are respected. 

In an attempt to head off criti- 
cism that Russia would be faced 
with a huge MU for dismantling the 


warheads, Mr. Yeltsin said that the 
cost of maintaining, servicing, and 
operating the present nuclear force 
would be even greater. He added 
that Moscow ana Washington had 
agreed to share new technologies 
for disarming nudear weapons. 

For Mr. Yeltsin, the military 
drawbacks of the treaty are otu- 

Heliope? lhat P Se^ART-2 L ^i 
will provide the framework for a 
“partnership” with the United 
States and encourage the Clinton 
administration to provide financial 
support for Russia's economic pro- 
gram. The treaty should also con- 
tribute to Ms own image as a inter- 
national peacemaker. 

The biggest obstacle u> ratifica- 


tion is the ambiguous position of 
Ukraine; whose parliament has so 
far failed to ratify the original 
START treaty between the Soviet 
Union and the United States. Pro- 
tocols to that agreement provide 
for the HisinanfHng and transfer to 
Russia of aD 176 missiles on Ukrai- 
nian territory. 

President Leonid M. Kravchuk 
of Ukraine reiterated Sunday a 
pledge by Ms country to become a 
nonnuclear state and ratify the 
START- 1 treaty. But the Ukraini- 
an parliament Ls still seeking formal 

security guarantees from the West 
and a larger UJS. contribution to 
the cost of dismantling the war- 
heads, beyond the $175 million ear- 
marked by the Bush administra- 
tion. 


Angolans Attack Rebel Stronghold 


l 


Reuters 

LISBON — More than 100 peo- 
ple were killed Sunday in a battle 
etween Angolan government 
forces and rebels in the southern 
city of Lubango. the .Angolan news 
agency ANGOP said. 

The Portuguese news agency 


Lusa quoted ANGOP as saying 
that government forces now con- 
trolled Lubango, die capital of 
Huda Province ami a rebel strong- 
hold, and that UNTTA’s military 
commander in the region. Brigadier 
Padrinho Pilartes. had been cap- 
tured. 


D ! 

has no need for the Appleton site. 
Some people is Appleton grumble 
that the state is waiting for the 
town's effort to fail so it can take 
over its prison. 

The prison is a gamble but one 
that man y said had to be taken. 
Appleton is fading fast. 

In these parts, tbeJumas grow 
mostly corn, soybeans and sugar 
beets. But people say the area's 
largest export is its young. Those 
left are desperate to stop the losses. 

So Appleton embraced the prism. 

The 472-bed facility, which al- 
ready has staff in p la c e, needs at 
least 200 inma tes to open, and offi- 
cials are anxious for it to do so. 
Otherwise, Appleton Prison Carp., 

' created by the town to run the 
project, faces the prospect of laying A 
off the staff of 85 on Jan. 31 and T 
wounding the faith and confidence 
built up since the project began. 

Bondholders were recently noti- 
fied that a principal payment of 
$85,000 due in February would not 
be paid and that an interest pay-, 
menl of S1.4 million might also be 
missed. The prison's largest bond- 
holder, IDS Financial Services Inc. 
of Minneapolis, has asked the cor- 
poration to research sdfingor leas- 
mg it to the state. 

Town officials say a contract for 
inmates will be signed any day 
now, and they even talk of expand- 
ing the prison to ljQOQ bed s . But 
pnxra employees cannot go any- 
where here without being peppered 
with questions about when the in- 
mates are going to arrive. v 

When the prison got its state 
operating license in November, 
people bought the employees 
drinks and dapped their backs. 
Now some are saying, “1 told you 
so.” 

“The anticipation is driving ev- 
eryone crazy, said a prison offi- 
cial. David C. Harris. “But once the 
inmates get here, well have to beat 
people off with sticks because 
theyfl all be out bene wanting to see 
them." 

The man behind the prison is the 
city coordinator. Robot Thomp- 
son, who has lost weight and many 
nights of sleep worrying about the 
lack of convicted f dons in Ms town. 

Mr. Thompson said Appleton had 
long searched for other develop- 
ment projects. Like other small 
towns, it chased smokestack indus- 
tries, offering them free lights, tax . 
breaks, cheap labor. But a factory f 
would come only to leave a couple ' 
of years later. 

After trying to lure as many as 
100 different businesses to town in 
recent years, Mr. Thompson start-, 
ed reading about privately man- 
aged prisons starting up across the 
country, primarily in Southern and 
Western states. 

He took Ms idea for a for-profit 
prison to the chamber of commerce 
and the dtycoundL which gave the 
go-ahead. 
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HIGH TECHNOLOGY & PROFITABILITY FOR THE 21ST CENTURY 
London, Inter-Continental Hotel 
March 25-26 

WASHINGTON & WORLD BUSINESS: 

SETTING THE NEW AGENDA 
Washington, D.C., The Willard Inter-Continental Hotel 
April 29-30 

OIL & MONEY: 

ASIA & THE PACIFIC 
Singapore, Sheraton Towers Hotel 
May 3-4 

HIGH TECHNOLOGY & PROFITABILITY FOR THE 21ST CENTURY 

Hong Kong, The Regent Hotel 
May 17-18 

INTERNATIONAL FUND MANAGEMENT: 

WHICH WAY ARE THE MARKETS MOVING? 

London, Hyatt Carlton Tower 
June 10 

INTERNATIONAL BUSINESS OUTLOOK 
Oxford, Queen’s College 
September 15-18 

OIL & MONEY 
London, Inter-Continental Hotel 
October 20-21 


Please note, additional conferences will he scheduled during the year 
For further information, please contact Sarah Whitefield at the address listed below. 

International Herald Tribune Conference Office 
63 Long Acre, London WC2E 9JH. Tel: (44 711 836 4802 Fax: (44 71) 836 0717 
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Bosnia Foes Differ on Peace Progress 
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rumjpifa/ fa Cfar Staff From Dtspaichtr 

GENEVA — Leaders of Bos- 
nia’s waning Muslims and Serbs 
met to talk peace on Sunday and 
disagreed afterward on whether 
they had made progress toward 
ending their conflict. 

A spokesman for the mediators. 
Lord Owen and Cyrus R. Vance, 
who led the three hours of discus- 
sion. said the meeting itself was a 
breakthrough. 

But President Alga Izetbegovic 
of Bosnia offered a different view. 
"No progress," a grim- looking Mr. 
Izetbegovic said as be left the con- 
ference room in the Palais des Na- 
tions in Geneva. 

Radovan Karadzic, political 
leader of the rebel Serbs who con- 
trol 70 percent of Bosnia, dis- 
agreed, telling reporters “a lot of 

progress" was marie, 

“We talked as if there were no 
war," he said. 

h was the first time that Mr. 


The meeting took place on the 
second day of the talks in Geneva, 
attended by all three parties to the 
conflict, to’ try to agree on how to 
halt the nine-month-old conflict 

The Muslim-led government of 
Bosnia raised objections on Sunday 
to the peace plan proposed by Lord 
Owen, the European Community 
mediator, and Mr. Vance, who was 
appointed by the United Nations. 
The Bosnian delegation said the 
plan would enshrine ethnic division 
of the republic and lead to more 
bloodshed. 

The government said in a state- 
ment on the plan that it "does not 
accept the constitutional institu- 
tionalization of the ethnic division 
of Bosma-Heraegovina." 

It declared, "This approach lies 
at the foundation of the aggression 
and ethnic cleansing and will not 
stop, but only generate, war." 

The talks, due to last until Tues- 


Mr. Owen said at a news confer- 
ence on Sunday. 

Under the mediators' plan. Bos- 
nia would be divided into 10 auton- 


blamed for sabotaging the Geneva 
talks. 

"It's a basis for negotiation but it 
needs many, many corrections." be 


omous provinces with about half said of the plan on Sunday. 


the country formally assigned to 
the country's powerful Serbs. 


Mr. Karadzic, striking a more 
positive note, said the plan was 


The mediators avoided using “not perfect but not to be refused. 


ethnic divisions as the sole basis Tor 
the proposed provinces, but each 


Diplomats say that Bosnian 
Muslims, immersed in a political 


province would have a dominant wran & le with their Croat allies at 
ethnic group. The plan would re- home - have least to gain from a 

n the Serbs to give up some of political settlement when inierven- 
rrritory they have won. non io thwart the Serbs could be 

The Bosnian government and the weeks away 


Mounter; and an SmaM. . ■- , _ Vm«M *rcuk\ . A(>-lWf Fravjr-Prrv* 

sprinting for cover after snipers suddenly opened fire during the funeral of a family member in Sarajevo. 


Izetbegovic had met face to face day and resume a wek latex, are 
with his arch-enemy Mr. Karadzic widely naarded as offering a final 
since the start of the conflict, which chance of averting international tn- 
has lefi more than 17.000 dead and jervemion that could wreck hopes 
driven 1 million from their homes, for peace. 

Mr. Izetbegovic previously refused "All the signs are that fighting 
to meet with Mr. Karadzic, accus- will be extremely ferocious in the 
mg him of bong a war criminal. aftermath of a failed conference,” 


Serbs both submittal their own 
versions of the Vance-Owen map. 
redrawing provincial borders to 
give them a greater advantage. The 
government wants Bosnia to re- 
main a united republic without eth- 
nic divisions ana with strong pow- 
ers for central authorities. The 
Serbs have been pressing for their 
own separate ethnic state. 

The government delegation also 
rejected a proposal to make the 
Bosnian capital, Sarajevo, an 
"open city" under the joint control 
of Muslims, Serbs and Croats. 

But Mr. Izetbegovic has been 
careful not to reject the Vance and 
Owen plan outright and risk being 


Lord Owen and Mr. Vance are 
also overseeing parallel talks be- 
tween Serbian, Croatian and Mus- 
lim military leaders to negotiate a 
durable cease-fire and the demili- 
tarization of Sarajevo. 

fReuters, A?) 
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A Quiet Little Lunch — Dead Center in Sarajevo 


PARIS: Eye-to-Eye on the Balkans 


By John F. Burns mention of complexities. The only hint 

capa rcw» yfl » Tima Srrftce came from the thanks that NerminaCoro- 

bAKAJEVO. Bosnia-Hetzegovina — vie, who is a phyririan specializing in reha- 
Of.aU the places to be in Sarajevo as 1993 bilitarion of war wounded, gave for a 

begins, one of the best and worst was the stranger’s gift, a candle. “Wonderful, won- 

junction of Marshal Tito and Djure Dja- derful," she said, 
kovic streets, at almost dead center of this Inside the Coro vies’ apartment, it was 
. possible, for a few hours, to forget the 

The junction is unprotected from the ^ 
area across the Miljacka River to the ~ 

south, where Serbian snipers lurk 300 I Will never accept 

yards away in the upper floors of what „ i . V 

used to be an appliance store. A double 3 Whole people, 

stack of bullet-punctured shipping con- Pv pn 50 nereent nf a 
tamers athwart the intersection V south . pereeni OI a 


f I will never accept 
that a whole people, or 


ride offers only partial protection. Any- 
body crossing is advised to note the scrib- 
bled cardboard sign that says “Pazi 
snawer" (“Watch out, sniper"). 

For Fuad and Ne mrina Coxovic, whose 
apartment overlooks the intersection, 
making sure nobody was killed on the way 
to a New Year’s lunch they were organiz- 
ing was a starting point 
. Beyond that, tboe were aD the problems 
of ghetto life: finding food in. a aty where 
a small sack of potatoes, enough for one 
family for perhaps three days, costs about 
$75; providing heat without electricity 
when the outside temperature lingers 
around zero Fahrenheit (minus 18 centi- 
grade); ensuring at least some light as 
dusk settles, to ept and talk by. 

The lunch invitation came with direc- 
tions to enter the building through th& 
back door of a bookshop, now a shell- 
blasted wreck, with a front entrance onto 
Marshal Tito Street at a point protected 
from the snipers. Otherwise, there was no 


people, can be 
inherently evil, and 1 
don’t believe that most 
Serbs are.’ 

A Bosnian MnsUm 


deprivations of the siege. The improvised 
lunch of pizza and cheese pasta, with a 
vintage red wine from the Bosnian dty of 
Mostar, was delicious, a tribute to wizard- 
ry with United Nations relief supplies and 
ingredients like tomato sauce chat the Cor- 
ovics saved for months. There was even 
Turkish coffee and phnn brandy, and 
small cakes that Dr. Corovic had baked 
atop a wood fire. 

Heat came, from the wood-burning 
stove installed in a back bedroom by Fuad 
Corovic, who was chief executive of one of 
Bosnia’s hugest trading companies an til 


war broke out here in April. Wood, at 
about S20 a sack, equivalent io three 
months of a physician's salary in the col- 
lapsed Bosnian currency, was a gift from 
Ademir Kenovic, Dr. Cbrovic's brother, 
who was one of Yugoslavia's best-known 
young film directors in the years before the 
war. 

Except for two visitors, all at the lunch 
called themselves Yugoslavs before the 
war. More than citizenship, this was an 
idea: All peoples of South Slavic origin — 
Serbs, Muslims, Croats and others — 
could belong together, and mix unself- 
consciously, in the same nation. 

Now, in a war that gave the world the 
term "ethnic cleansing." the Serbian na- 
tionalist practice of attacking Muslim and 
Croatian communities across Bosnia and 
driving survivors out as refugees, famili es 
like the Coro vies and the Kenovics speak 
of themselves as they hardly ever did, as 
Muslims. Over lunch, there was laughter at 
the hosts' unfamiliarity with matters de- 
vout M uslims might be expected to know, 
such as the date of Ramadan, the Muslim 
calendar’s holy month. 

“I'm Sony, we’re not very good Mus- 
lims, from that point of view," Dr. Corovic 
said. There are more Bibles in this house 
than Korass.” 

More than anything, what seemed to 
transfix those gathered around the fire was 
the motivation of the Serbian nationalists, 
who are believed to have left more than 
130,000 Muslims dead or missing and 
more than a million others homeless. 

Mehmed Kenovic, 68. Dr. Corovic’s 
widowed father, who works with the war 


crimes commission impaneled by the Bos- 
nian government, said he believed that 
most Serbs were decent people who in 
normal times would have nothing to do 
with the throat-cutting, gang-rapes and 
executions that the Serbian nationalists, as 
well as some Muslim and Croatian, fight- 
ers, have been accused of. 

"1 will never accept that a whole people, 
or even SO percent of a people, can be 
inherently evil, and I don't believe that 
most Serbs are,” Mr. Kenovic said. "I 
believe, 1 have to believe, that what hap- 
.pened here began with a small group erf 
evil men, who spread this epidemic of 
hatred (0 others who were otherwise per- 
fectly moral people." 

Mr. Corovic, 51, saw matters different- 
ly. Like many Muslims, he recalled that 
many of his friends and fellow workers 
before the war were Sobs, some of whom 
left Sarajevo early in the conflict to join 
the nationalists, others of whom remained 
behind, working or fighting for the Bosni- 
an cause. 

"When I think of those who went to the 
other ride." be said, "I am deeply hurt, 
because it seems to me they were looking 
at me through two different prisms." 

“Through one, they saw me as a friend, 
as a competent businessman, as somebody 
to have a coffee or a brandy with," he said. 
Through the other, and without ever giv- 
ing me any hint of it, they saw me as a 
Muslim, as a living symbol of the 500-year 
Turkish occupation of Serbia, and thus as 
an enemy. It is this that really hurts me.” 


(Continued from page 1) 

years. With polls forecasting a large 
victory for nis opponents, Mr. Mit- 
terrand's role at the helm of French 
foreign policy becomes critical to 
his overall domestic position. 

From a high point in intimacy 
during the Gulf war, cooperation 
between Washington and Paris has 
deteriorated steadily for nearly two 
years. France has resisted U.S. pol- 
icies on a new rule for the North 
Atlantic Treaty Organization and 
on the still-unresolved General 
Agreement on Tariffs and Trade 
negotiations. 

Without publicly giving way’ to 
Washington, the Paris government 
— which has been unable to raDy a 
solid European front in support of 
French views — has sought some 
U.S. acknowledgment of France’s 
special role. 

Mr. Bush also offered public re- 
assurances on the major worry for 
French officials: the risk that Ser- 
bian regular forces wifl attack UN 
ground troops in reprisal for mili- 
tary action to enforce the Security 
Council’s ban on flights. Lightly 
armed French and British troops — 
but no U3. soldiers — are involved 
in peacekeeping and humanitarian 
operations in Bosnia. 

Referring to allied forces on the 
ground, Mr. Bush pledged that the 
United States “would not precipi- 
tously do anything unilaterally that 
would put those troops in danger." 

Mr. Mitterrand said that he was 


comfortable with the U.S. ap- 
proach outlined to him by Mr. 
Bush, indicating that the actual 
planning was at odds with media 
descriptions of it. This was appar- 
ently a reference to reports that 
U.S. planners wanted to spurn cali- 
brated escalation in favor of a first 
strike at Serbia's military potential 
that included some major initial 
targets in Serbia. 

Mr. Mitterrand said that the de- 
cisive moment for negotiations fi- 
nally seemed to have arrived, now 
that Bosnian factions had decided 
to extend their talks in Geneva. 

But both men stressed the need 
to see Security Council resolutions 
respected in Bosnia and in neigh- 
boring Macedonia, and Mr. Bush 
said that only a little diplomatic 
work needed to be done in order for 
a new vote authorizing the use of 
force; which he said could come 
soon. 


Colombia Police Seize 
Marxist Guerrilla Chief 
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BOGOTA — - Colombian au- m u ■ iU Mu r inMai umm c 
ihorities have captured Humberto «"™WUIUI«AL HOTELS 
Javier Callejas Ruiz, second in osu> ■ Stavanger • bercen » sooe 


Javier laltgas Kuiz, second in 
co mman d of the Marxist Popular 
Liberation Army, an artsy spokes- 
man said. 

The spokesman said Mr. Callejas 
was responsible for coordinating 
hostage takings of industrialists 
and ranchers. 
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r Thailand and the genuine warmth and hospitality of its people. And it symbolises our attitude to service. These beautiful blooms are grown specially for us, so 
:J re fl e cts the exotic beauty o) ^ 


whether you 


jl £ omy Royal Executive Class or Royal First Class on Thai, you'll always find a gracious welcome and afresh orchid corsage awaiting you. 
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To Stop Proliferation 


Even as the United States and Russia are 
sharply reducing their nuclear arsenals, an- 
other urgent danger is emerging — the 
proliferation of nuclear and high-tech arms 
to renegade states that might have little 
compunction about using them. How do 
states like Iraq and Iran arm themselves 
with material and equipment that could be 
used to make weapons? With help, it turns 
out. from the United States and its allies. 
Lax controls allow Western companies to 
ship dangerous technologies that have civil- 
ian uses but can be convened to military 
purposes as well. Iraq, for instance, built 
centrifuges for enriching uranium with 
welding and milling machinery from Ger- 
many, lubricants from the United States 
and carbon Tiber from Japan. 

President-elect Bill Clinton can prevent 
such trade only if be reorients the wav the 
United States and others exercise control 
over dual-use exports. That means focusing 
on a short list of potentially dangerous 
technologies, monitoring their intended 
uses and barring their misuse. 

President George Bush expedited con- 
trols over dual-use exports by simplifying 
procedures and beefing up licensing staffs. 
But he also put too high a priority on pro- 
moting trade, symbolized by a new name for 
the State Department's Office of Munitions 
Control: the Center for Defense Trade. Mr. 
Clinton needs to make clear that U.S. manu- 
facturers are entitled to expeditious deci- 
sions, not necessarily favorable ones. 

Mr. Clinton sent a mixed message on 
proliferation during his campaign. His par- 
ty's platform had a firm pledge to curb 
proliferation, but his eager endorsements of 
aircraft sales to Taiwan and Saudi .Arabia 


undercut it. He could start by strongly re- 
affirming his party's pledge. 

Then he could rein in die agencies that 
share responsibility to curb the arms trade 
but do not share an unalloyed interest in 
doing so. The Commerce Department 
wants to expand trade, not regulate it. The 
Nuclear Regulatory Commission seeks to 
promote nuclear power, not just prevent 
proliferation. The Defense Department 
wants to keep arms from Tailing into the 
wrong hands — but not at the expense of 
having defense contractors go broke. And 
the State Department's interest in cultivat- 
ing good relations with other countries can 
interfere with denying them exports. Mr. 
Ginton might end the confusion by giving 
authority over arms expons to a dedicated 
undersecretary of state or a revitalized 
Arms Control and Disarmament Agency. 

Internationally, a Nuclear Suppliers 
Group of 26 countries tries to control mate- 
rials and equipment used to make nuclear 
arms, and other groups do the same for 
chemical arms and missile-making exports. 
Ail this controlling might better be done 
under one roof, perhaps a new coordinating 
committee like the one that curbed higb- 
teeb trade with Communist states during 
the Cold War. The new body could target 
technologies rather than slates, and could 
subject those technologies to sporadic in- 
spection as a condition of sale — as is now 
done with nuclear fuel for power plants. 

Without carefully targeted controls and 
a firm presidential commitment to make 
them work, America will remain menaced 
by proliferation and a new generation of 
nuclear threats. 

— THE NEW YORK TIMES. 


Slow Forward in Europe 


As the new year began. Western Europe 
passed its self-imposed deadline to com- 
plete its common market. This drive to 
abolish the remaining border barriers has 
been highly successful and is transforming 
the baric rules by which European business 
operates. The results will be visible in much 
greater efficiency, greater competition and, 
over time, greater pressure on the 1 2 mem- 
ber countries to work more closely together. 

The Europeans have not fully achieved* 
their original goal of making it as easy for 
people, goods and money to move among 
the 12 countries as it is to move between, 
say, Maryland and Virginia. But they are 
not far from that. It is not only that the 
endless delays at border checkpoints win 
end for truckers, ft has become easier for 
corporations, and now for banks, to operate 
across national boundaries. There are few 
limits on the Briton who goes shopping in 
Fiance or vice versa, which means that 
prices are soon going to be less dissimilar. 

The European Community is now the 
. United States’ largest single market for its 
exports, and anything that supports eco- 
nomic growth there, as the Community 
certainly does, brings direct benefits to 
America. But both Americans and Euro- 
peans are going to have trouble with an 
increasingly important defect in the Euro- 
pean Community as it now stands. 


The 12 countries have never made up 
their minds as to whether they are building 
a real political union or. instead, only a 
loose confederation of separate sovereign 
nations. The next stage of the Community's 
dev elopment was to have been the political 
and economic union embodied in the Maas- 
tricht treaty and symbolized by a common 
currency. But the treaty is now embroiled 
in complicated second thoughts by some 
of the members, and it will be, at best, 
delayed. Nor does it really answer the 
questions about who is ultimately in 
charge, because it establishes no executive 
other than tbe 12 governments* presidents 
and prime ministers. 

Now that real weight and power have 
been invested in the European Community, 
this failure of governance has serious conse- 
quences. For example, there is the recent 
deal on farm subsidies that the United 
States negotiated with the Community. As 
soon as the agreement was reached, France 
renounced it and is now vehemently fight- 
ing it. Does the Community speak for 
France? Evidently not — although it 
thought that it did. The Community is now 
bumping up against fundamental political 
decisions that It is going to have to settle 
before it can proceed further with European 
ideals of union and a common currency. 

— THE WASHINGTON POST. 


Refocus Republicans 


Political parties learn from defeat A 
smart or lucky one can purge itself of tired 
ideas, outdated alliances and candidates 
who do not quite have it. 

It happened to the Democrats during 
the '80s. Walter Mondale, an otherwise 
serviceable candidate, showed with his 
crushing loss in 1984 that the Democrats 
could no longer depend on their old blend 
of labor, minorities and the big-city ma- 
chines. Too many of their voters had 
moved to the suburbs and become less 
dependent on the programs and patronage 
they needed in less prosperous rimes. In 
1988, the shopworn ideology and charm- 
less manner of Michael Dukakis marked 
the last gasp of the old Democrats. 

Now it is the Republicans' turn to figure 
out how they blew the White House hege- 
mony that could have been built on Ronald 
Reagan's foundations. It may be tempting 
to blame George Bush, who slid remarkably 
from invincibility to ineptitude within a 
year, and let it go at that. And in fact, the 
party could revive itself for one or two elec- 
tions by finding a sparkling candidate. But 
the party need only study its exit polls to see 
that it faces more fundamental problems. 

Tbe Bush campaign lost the swing voters 
that Mr. Reagan made into behavioral or 
card-carrying Republicans. In 1980 aod 
1984, he brought in the young. Mr. Bush 


lost them with stand-pat job policies, deal- 
ing a serious long-term blow to his party. 
Women, including independents and some 
Republicans, drifted away as well, fearing 
that President Bush and Vice President Dan 
Quayle really did not think that women 
(except those related to them) should have 
the right to choose abortion. Where did 
these swing voters live? In the suburbs, 
where Mr. Ginton found his winning edge 
in what used to be Reagan country. 

Hard conservatives and the religious 
right now say that the Republicans can 
rebuild by intensifying the policies and 
rhetoric that drove those marginal voters 
to Mr. Ginton. By that prescription, the 
militant right promises to play for Repub- 
licans the role that labor played for the 
Democrats in tbe last decade — the tail 
that can wag the dog to death. 

A changing electorate will set further 
requirements for a Republican refitting. In 
an increasingly diverse society, the party of 
Lincoln will sooner or later have to aban- 
don its flirtation with racism that began in 
1%4 when Barry Gold water opposed the 
Civil Rights Act. Playing the race card has 
linked the Nixon. Reagan and Bush cam- 
paigns. To retrieve power and honor, tbe 
party will have to admit Lincoln's “better 
angels" back into its councils. 

— THE NEW YORK TIMES. 


Other Comment 


Hail to the Freedom Lobby 


Freedom House, celebrating the start of its 
second half-century, was founded in 1942 by 
Wendell Wilkie, Eleanor Roosevelt, FioreDo 
La Guantia, Herbert Agar and others in a 
coalition determined to talk the United 
States out of its isolationism. Every year, the 
New York City-based foundation publishes 
a political survey rating every state on the 
globe as “free," “partly free" or “not free." 
The direction over the last generation has 
been unmistakable: from 44 free in 1972 to 
57 in 1 983 to 99 in 1992. Another seven may 
enter the top group soon. Tbe inexorability 


of the overall movement, however, does not 
mean that each step forward is irreversible. 

The threat to freedom takes the form of 
manifold threats within separate nation- 
stales around the world. To meet these 
threats, says R. Bruce McColm, head of 
Freedom House, President-elect Bill Clinton 
must “foster a new engagement with ... the 
human rights community, which traditional- 
ly acts as a pressure group to limit or condi- 
tion assistance to human rights violators." 
The venerable lobby deserves praise for, 
once again, nudging Washington gently but 
firmly in the right direction. 

— Los Angeles Times. 
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OPINION 


The ’ 90s Leaders Need Bigger Thinking 


N EW HAVEN, Connecticut — As we move 
toward tbe 21st century there is a compel- 


By Paul Kennedy 


ling need for politicians and nations alike to turn 
from day-io-cay issues, however pressing and 
tragic, to our global condition. 

The immediate crises — among them, turmoil 
in foreign exchange markets, ethnic unrest, trade 
tensions and refugees — have to be set within a 
larger context. They must be understood as local 
manifestations of the way societies are respond- 
ing to broad transnational forces for change: 

Unless we grasp tbe larger picture, we have no 
chance of preparing for the problems ahead and 
will most likely be limited to reactive, damage- 
control measures in tbe event of crisis. 

How do we distinguish tbe important from the 
ephemeral? It might help to consider an earlier 
time in this century when hopes of a new world 
order were bong overshadowed by economic 
fears, ethmc jealousies and political paralysis. 

In a remarkable article in October 1930 (after 
the Wall Street crash but before Japan's invasion 
of Manchuria and the Nazi seizure of power). 
The Economist, in London, somberly surveyed 
global problems and concluded: "The supreme 
difficulty of our generation ... is that our 
achievements on the economic plane of life have 
outstripped our progress on the political plane to 
the extent that our economics and our politics are 
perpetually falling out of gear with one another. 

“On the economic plane, the world has been 
oiganized into a single all-embracing unit of 
activity. On the political plane, it has not only 
remained partitioned into 60 or 70 sovereign 
national states, but the national units themselves 
have been growing smaller and more numerous 
and the national consciousness more acute. The 
tension between these two antithetical tenden- 
cies has been producing a series of jolts and jars 
and smashes in the social hfe of humanity." 

This is not to imply that another Hiller is 
lurking around the comer, but to suggest that 
those “antithetical tendencies” are as much, or 
even more, in evidence today. 

With the colonial empires gone; tbe Soviet 
Union disintegrated and Yugoslavia tom apart 
almost three tiroes as many states exist as in the 
1930s. AU confront the task of reconciling tech- 
nological change and economic integration with 
traditional political structures, national con- 
sciousness, socioeconomic needs and habitual 
ways of doing things. 

As the forces for modernization and integra- 

ways^fFrenri fanners bureaucrats, 

for example), and in some places are countered 
by the forces of dismtegrauon (in. say, Slovakia 
and Sudan), it becomes clear that we are witness- 
ing a global process, not random incidents. 

The task of reconciling econo m ic and political 
structures win be complicated by trends that 
were scarcely evident three generations ago but 
now threaten to worsen social tensions. In place 
of the fascist threats of Ok 1930s are numerous 
volatile regimes in Aria and Africa, some striving 
to obtain weapons of mam destruction. 

There is also the growing demographic imbal- 
ance between rich and poor societies: 95 percent 
of the projected doubling of the worm's total 
population between now and the middle of the 
next century will take place in developing lands. 
This has profound implications for the environ- 
ment, migration patterns, political and social 


plies of water and woodlands. 

Tbe 1990s unfold with vast numbers of ambi- 
tious and desperate peasants moving from their 
strife-tom. overpopulated homelands toward the 
prosperous societies of Europe and North Amer- 
ica. At the same time, new techootogies —com- 
pletely automated assembly plants, biotech 
fanning and food processing, 24-hour-a-day fu- 
tures trading — make uadi tional jobs redundant 
even in developed economies, winle further erod- 
ing the economic sovereignty of countries. 

In sum. we again face a “series of jolts and jars 
and smashes in the social life of humanity,” whh 
every likelihood that such shocks will continue. 

Don't US. politicians have enough to do 
amply dealing with domestic problems, from 
downsizing the military to reviving the inner 
cities? Isn't grappling with the more than 1 
million people who stream across the Rio Gran- 
de each year a task enough, without Bill Ginton 
being required to respond to demographic 
trends in Africa and Asia? 

Certainly, addressing internal needs is critical- 
ly important. A more productive, vibrant and 
confident America would be in a better position 
to contribute to solving global challenges. But 
more than ever before — much more than in the 

1930s — what happens in the world outside 
affects America's prospects. Over the past half- 
century the United States has became much 
more integrated economically, strategically and 
politically in global affairs. 

U nlike F ranklin D. Roosevelt, Bill Gmion 
probably cannot afford the luxury of devoting 
his first few years in office to domestic renewal 

Thus, true leadership by the president. Con- 
gress and their equivalents elsewhere would have 
three linked characteristics. The first is a willing- 
ness to study and try to understand the truly 
global nature of the challenges we face; 

The second is au ability to articulate why it is 
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im p or tant to pay attention to external trends 
and. where necessary, to allocate resources to 
deal with pressing needs abroad. 

And the third — the most important — is a 
commitment, with America’s allies and the ap- 
propriate international agencies, to ameliorate 
and contain global trends that threaten stability 
and to support measures that encourage sus- 
tainable development. 

What might the top four issues be? 

The first is to encourage a reduction in the 
population explosion, which causes mass poverty 
and feeds social turbulence from Algeria to In- 
dia. Tens of mill ions of married women in the 
Third World, already weakened by bearing three 
or four rhiMrq p, ore desperate to gain access to 
benign contraceptives such as Norplant. 

Why does the U.S. government lump sereable 
population-control measures with forced steriliza- 
■ non and abortion, and thus deny funds to assist 
efforts to reduce the demographic explosion? Im- 
proving the condition of women in developing 
countries, especially their access to educati on , is 
v iral. This wiD take" time, so why not start now? 

Second, intelligent proposals are needed to 
head off the growing gap between rich and poor 
nation^ not JUSt On humanitarian grounds but 
also for urgent pragmatic reasons. It is inconceiv- 
able that Americans and Europeans — 10 per- 
cent of the earth's population — will be able to 
exist as islands of prosperity in a sea of poverty 
and social strife. 

A North-South “grand bargain" — that in- 
cludes environmental pacts, increases in overseas 
aid, reduction of fuel use. lower greenhouse emis- 
sions and open access to Third world exports — 
is a fundamental requirement 

Third, there is need to address a more imme- 
diate militar y danger : the proliferation of so- 
phisticated weapons, some capable of long- or 
medium-range delivery of nuclear warheads, 
into volatile regions. 

What win be increasingly different about fa- 
rmr politics as compared with the era in which 
The Economist warned of “jolts" and “smashes" 
is that poorer countries will come into possession 
of weapons of mass destruction. Do the West 
want to wait until, say, tbe range of North 
African missil es extends to Paris and Frankfurt 
— or should it wake up now and join a serious 
campaign against proliferation, encompassing 
sales by its own arms industry? 

America needs politicians who will keep re- 
tain ding the public of the significant develop- 
ments in world affairs instead of appealing to 
short-term interests (“no new taxes ) and pan- 
dering to anti-foreign and protectionist forces. 

There must be better ways of responding to 
“Jobalization than restricting food and textile 
imports from Third World countries — moves 
lhat only worsen their problems and send more 
iUega] migg nts streaming to Western shores. 

If the Umton-Gore team can effectively re- 
spond to the new global agenda — understand- 
ing. explaining and carrying out intelligent poli- 
cies to meet new changes — it will have 
demonstrated true leadership. 

But that is a big “if." 




B» BARRIE MAGUIRE. 


The writer, professor of history at Yale Universi- 
ty. is author of the forthcoming book “ Preparing 
For the Twenty-First Century '. " He contributed 
this comment to The New York Times. 


One Source of the New World Disorder Is Tehran 


W ASHINGTON — The conven- 
tional view of the post-Cdd 


VV tional view of the post-Cdd 
War world is that it is just a mess, a 
New World Disorder that mocks our 
pretensions to organize or even make 
sense of it. In this fashionably de- 
spairing view, the collapse of commu- 
nism has left in its wake mere chaos 
— individual nationalisms exploding 
on their own historical time fuses in 
no discernible pattern. 

In some parts of the world, howev- 
er, the unrest is not quite so random. 
It has a logic, an Older, indeed an 
orchestrator. Ask the Bahrainis, for 
example, about disorder in the Islam- 


By Charles Krauthammer 


ic world and they trill tell you, from 
the perspective of their little archipel- 


ago atop the Gulf, that most of it has 
an address. The address is Tehran. 

Iran is on the move and makes no 
effort to hide its ambitions. Last year 
Iran expelled tbe United Arab Emir- 
ates from three strategic, jointly held 
islands in the Gulf shipping lanes. 
When the Gulf Arabs protested, Iran 


S anded with blunt warnings and 
cose threats. The threats are 


bellicose threats. The threats are 
backed by a massive Iranian arma- 
ment program, both conventional 
and nuclear. 

But these are just the overt moves. 
More serious is the war of subversion 
that Iran is waging throughout the 
moderate Arab world. 

Sudan. The West, preoccupied 


with Somalia and the Balkans, has 
barely taken note of the remarkable 
fact that Iran has become the pre- 
dominant influence in the largest 
country in Africa. Sudan's radical Is- 
lamic regime is not just waging a 
genocidal war in the south agamst 
Christians and animists. it has also, 
as part of the larger Islamic push, 
made itself a training ground and 
base for Islamic terrorists trying to 
overthrow Egypt's pro-Western re- 
gime to the north. 

Egypt. For months now Islamic 
terrorists have been going around 
randomly shooting foreign tourists in 
an attempt to kill the major foreign 
currency earner for a desperately 
poor country. They are succeeding. 
The tourist trade, which brings Egypt 
about S3 billion, is reeling. 

Lebanon. Hezbollah, Iren’s Leba- 
nese subsidiary, remains the only in- 
dependent militia in the country. Iran 
is virulently opposed to any attempt to 
bring about a rapprochemrat between 
Israel and the moderate Arabs. Ac- 
cordingly, two months ago just as the 
latest round of Middle East peace 
talks were getting under way, Hezbol- 
lah launched rocket attacks into Israel 

Gaza. In an even more obvious 


attempt to disrupt Arab-Israeli peace 
talks, Iran welcomed to Tehran lead- 


ers of Hamas and other Palestinian 
Islamic extremists. In early October. 
Iran agreed to provide funding and 
training for Hamas fighters. Hamas 
has since engaged in a terrorist cam- 
paign that killed five Israelis — most 
spectacularly, abducting and brutally 
murdering a policeman near his 
home within Israel proper (that is, 
not in the occupied territories). This 
was a way to make the poinL in 
blood, that Hamas, like Iran, is not 
just against Israeli occupation but 
against Israel's existence. 

North Africa. Iran is also support- 
ing Islamic fundamentalists trying to 
bring down mod note regimes in .Al- 
geria and Tunisia. Algeria's is expect- 
ed to fall within the year. 

Iranian and Sudanese officials say 
lhat none of tins is their doing, that 
these fundamentalist movements 
spring from the poverty and despera- 
tion of tbe masses. Exactly what the 
Soviets used to say about Communist 
revolutions. And they did indeed 
have indigenous roots. They also, as 
we are now learning from the newly 
open Soviet archives; received mon- 
ey, arms and direction from Moscow. 

Their dependence on Moscow is 
nowhere more evident than in tbe 
alacrity with which these revolution- 
aries decided to stop fighting and 


If at First You Goof Try , Try Again 


W ASHINGTON — About last 
Year’s dreary set of oroanos- 


n year’s dreary set of prognos- 
tications: Hence, loathed Melan- 
choly 1 . Next year is another day. 

1. Most unexpected good news 
will be (a) Charles and Diana recon- 
cile; (b) “right to intervene" to stop 
anarchy or genocide becomes inter- 
national law; (c) ostentatiously in- 
formal President Bill becomes known 
as William Jefferson Ginton, deliv- 
ers suitably short inaugural address. 


By William Satire 


2. Replacements for retiring Jus- 
tices Harry Blackmon, Byron mute 
and John Paul Stevens will be (a) Pat 
Wald, Mario Cuomo and Steven 
Rreyer; (b) Laurence Tribe, George 
Mitcbdl and Arthur Liman; (c) 
Amanda Kearse, Judith Kaye and 
Tran Foley, (d) Richard Posner, 
Brooksley Born and Floyd Abrams. 

3. Big foreign pobey headache for 
Ginton wQl be (a) waftnri -war in- 
volves Greece and Turkey; (b) India 
supplies Syria with mass-destruc- 
tion weaponry; (c) Khmer Rouge 
wars on uN troops in Cambodia; 
(d) Saddam moves to crush Kurd- 


ish autonomy; (e) democracy over- 
whelmed in Venezuela and Brazil 


4. W. Jefferson Gin ton’s thorni- 
est domestic problem will be (a) 
tension with Hillary on policy 
grounds; (b) loss of voice undo 1 
stress; (c) weight approaching pres- 
idential record of William Howard 
Taft; (d) tardy reporting to Con- 
gress of intelligence findings. 

3. Clinton's Good Deed will be 
recognized as (a) health care reform; 
(b) economic resurgence; (c) abor- 
tion rights bill; (d) surprising accep- 
tance of homosexuals in mflitary. 


6. Unexpected attention-grabber 
on late-night talk shows will be (a) 
backlash to invasion of privacy by 
computers; (b) revulsion against 
unnecessary government secrecy; 
(cl uproar against new perks and 
ethical breaches by Gintonites. 

7. Republicans will be (a) shell- 
shocked at Jeff Clinton’s economic 
conservatism; (b) energized by Clin- 
ton sodaJ-pdky intrusions; (c) co- 
alescing behind a shadow govern- 
ment empower play by Jack Kemp 
and Bill Bennett; (d) taken over by 
Doublepat (Robertson ami Buchan- 
an); (e) waiting for the outcome of 
Fete Wilson's *>4 California race. 

8. The two-party system will be 
hit by (a) Ross Perot’s 20 percent 
who rente Mr. Ginton for failing to 
do the deficit and “draft” Mr. Perot 
to run again; (b) some other well- 
heeled candidate, perhaps merely a 
multunilEotiaire, who runs as an 
unabashed liberal with Jesse Jack- 
son's support; (c) a fourth party of 
the Christian far right 

9. Nonfiction surprise best-seller 
will be (a) “Martyrs Day,” by Mi- 
chael Kelly; (h) “The Good 
Fight" by Gary Hart; (c) “Gang- 
land," by Howard Blum; (d) "Le- 
nin’s Tomb,” by David Rernnkk. 

10. First novel seized for movies 
will be (a) “The Night Manager," 


by John le CarrS: (b) “Creatures of 
Habit," bv Julie Baumaold; (c) dou- 


Habit," by Julie Baumgold; (c) dou- 
ble-virgin entry: “The Virgin Sui- 
cide,” by Jeffry Eugeni dcs, and “Vir- 
gins of Paradise,” by Barbara Wood. 


U. New lax of the year wiQ be (a) 
surtax on millkmaiies; (b) gasoline 
lax or oO import fee; fc) value-added 
tax; (d) top rate raised to 40 percent. 

12. Economy (a) suffers tuple dip 
followed by quadruple dip; (b) 
booms, with growth over 4 percent 
and Dow above 4,000; (c) recovers 
sluggishly despite budget stimulus 
and deficit increase; (d) sees unem- 
ployment drop but inflation and 
interest rales soar. 

13. Iraqgate independent coun- 
sel, appointed under new law 
passed in March, targets Bush cabi- 
net numbers with grand jury testi- 
mony of (a) Alan Rauls of Agricul- 
ture; (b) Robert Kizmnitt of State; 
(c) Larry Urgenson of Justice; (d) 
Dennis Kloske of Commerce. 

14. The most creative Ginton 
diplomatic appointment win be (a) 
Sol Linowitz to die Middle East; 
(b) Strobe Talbott to Moscow, (c) 
Henry Grunwald to Bonn; (d) Win- 
ston Lord to Beijing; (e) Felix Ro- 
hatyn to Warsaw, (!) Paul Vokter 
to Tokyo. 

15. Media story of the year is (a) 
the creation of Radio Free Asia as a 
force for human rights; (b) Tune 
Warner sells Tune’s magazines to an 
investment consortium; (c) the USA 
Today-izatku of Ihe Boston Globe 
by purchaser Gannett; (d) Ted 
Turner outbids Disney for NBG 

My picks: b, d, a, a, a, a, e. b. b, 
b, d. b. d, d, b. 

The new president will learn 
what readers of this column have 
known for 19 years: There are no 
easy choices. 

The New York Times. 


accommodate their enemies as soon 
as they lost their Moscow sponsors. 
(See. for example, Nicaragua, El Sal- 
vador and Angola.) 

These Islamic movements, too, 
are responding to local conditions: 
the collapse of Arab socialism, pan- 
Arabism and the other ideological 
chimeras of the post-colonial era. 
They do thrive on poverty. But, like 
their Communist antecedents, their 
inspiration and support, sometimes 
their orders, come from the mother- 
land of revolution. 

Iran is the center of the world's 
am 1 Comintern. U is similarly messi- 
anic and ideological, ruthless and dis- 
ciplined, implacably hostile to West- 
ern liberalism (although for different 
reasons) and thus exempt from its 
conventional morality. Hence, forex- 
ample. that common thread: terror- 
ism. The ultimate aim is a united 
Islamic from to confront Western 
“arrogance.” The immediate aim is to 
destroy pro-Western regimes, to seize 
the Gulf and its weak oil-rich sheikh- 
doms, and to eradicate that singular 
affront to Islam: Israel. 

The threat is just beginning. Those 
who doubt its nastiness should con- 
sider that at the heart of this Comin- 
tern ore the same people who this 
winter upped the reward for the mur- 
der of Salman Rushdie, the same peo- 
ple whose intolerance toward non- 
Muslims extends from the savage 
persecution of the Baha’i of Iran to 
the genocide of Christians in Sudan. 

As with Soviet communism, this 
new messianic creed must be con- 
tained. That means aid — material 
and political — to those fighting to 
contain Iran and its emanations. It 
means, at the least, halting the reck- 
less traffic with Iran in dual-use (ci- 
vilian and military) high technology. 

The new threat is as evil as the old 
evil empire. Fortunately, it is stiB in a 
primitive state. We must keep it 
primitive. One big victory — say, the 
fall of Egypt —and the threat will be 
obvious to more than just B ahraini* 

Washington Post Writers Group. 


History 
Is Made of 


Surprises 


By Leslie H. Gelb 


N EW YORK — A. year ago. al- 
most everyone was proclaiming 


IN most everyone was proclaiming 
democracy's triumph and heralding 
West European unity and a major 
free tirade agreement. At year’s end. 


ed. In early 1992, hardly anyone gave 
a thought to Bosnia or Somalia. 
Within months, they were called sites 
of genocide and ignited dramatic de- 


bates about using force for humani- j 
union ends. In January 1992. few? 


Americans recognized the Arkansas 
governor’s name: Ten months later. 
Bill CHnton was elected president. 

Events sometimes confound us 
because of honest miscalculation or 
wishful thinking. Judgments coun- 
ter judgments, and hope clouds his- 
tory. Such all too human ways ex- 
plain our failure to look hard 
enough at obvious historical hur- 
dles. Democracy has rarely fared 
well against nationalism, nor Euro- 
pean unity or world trade against 
narrow national interests. 

But almost yearly since World War 
I, profound surprises have knocked 
us out of comfortable orbits. They 
come as bolts from the blue beyond 
human capacity to predict. They sur- 
prise us in whole (the events them-f 
selves) or in crucial pan (tbe precise 
when, where and bow). Unknown 
places like Bosnia and Somalia ex- 
plode before our eyes and become 
symbols for far-reaching new actions 
and pdicks. Obscure human cermets 
like Bill Ginton burst out of nowhere 
to reshape our lives. 

Surprise should no longer surprise 
us. Yet it does. And it sets ns into a 
panic. We blame our leaders and lose 
confidence in them. We spin around 
in a frenzy. We search for new tidy 
padrages of answers, arrogantly and 
foolishly making intellectual order 
out of natural chaos, only to make the 
next surprise all the more unsettling. 

Especially since World War L our 
lives have been dominated by one 
form of surprise or another. It was 
clear that tlx: Great War would lead 
to revolution in Russia and turmoil in 
postwar Germany, but no one could 
have predicted Lenin or Hitler. By . 
1941 it seemed dear that Japan# 
would attack tbe United States, but 
not where or when. 

Later, almost totally out of the 
blue, we witnessed the Korean W ai; 
Fidel Castro's emergence as a full- 
fledged and malevolent Communis!; 
tbe overthrow of the shah and the 
eruption of Iran into a virulent Is- 
lamic state; Iran taking Americans 
hostage; the Soviet Union's invasion 
of Afghanistan; the rise of Mikhail 
Gorbachev; the dismantling of the 
Soviet empire and state, and the uni- 
ficationof Germany. And- new So- 
malia and Bosnia. 


None of this is to say that rea- 
soned policy and planning are be- 
yond our capacities. Certain leaders 
have shown tbe skill to see inevitable 
trends and plan ahead. 

In 1943, at the very height of Hit- 
ler's successes in Europe and Ja- 
pan's in Asia, General of the Army 
George Marshall summoned Major 
General John Hilldring, the army’s 
chief planner, to his office. He gave 
him the seemingly absurd task of 
preparing military governments for 
Germany and Japan after allied con- 
quest and occupation. The great 
wartime general saw clearly that al- 
lied resources and technology en- 
sured eventual victory over the Axis. 

In 1947. as secretary of state. 
George Marshall once again looked 
facts in the eye and saw a fundamen- 
tally weak and vulnerable Western 
Europe. To cure it, he proposed a 
massive U.S. aid program on the con- 
dition that tbe Europeans work to- 
gether to make the plan viable. 

In the 1960s, most experts feared 
that as many as 20 states would pos- 
sess nuclear weapons in a decade. 
The United States took ihe lead in a 
concerted effort to head this off — 
and by and large has done so. 

We can now just as dearly foresee 
the need for a concerted and focused 
effort to help seed democracy in the 
states of the ex-Soviet Union. We 
also know that the United Nations 
has to be beefed up to deal with 
future Bosnia* and Somalias. Where 
the horizon is clear, planning can 
make a real difference. 

But we must also give surprise its 
due. Tolstoy warned in “War and 
Peace" against politicians, commen- 
tators and prattlers who accuse each 
other of things “for which no one 
could iu fact have been responsi- 
ble.” Histoiy is a messy affair. We 
cannot plan for the surprises that 
dominate its landscape. But we can 
expect surprises — and empathize 
with those who must pretend to ride 
these tidal waves. 

The New York Times. 
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$££ 1893: Contact With Mars 


LONDON — A series of lectures on 
astronomy is being given at the RovaJ 
Institution. Tbe fourth was delivered 
yesterday [Jan. 3] by Sir Robert BalL 
To signal intelligibly to Mars, at a 
distance of 35,000,000 miles, was, he 
declared, absolutely impossible. If 
flag signalling were attempted, the 
used would have to be as large as 
Ireland. How such a flag could be 
*?ved in a manner to attract the peo- 
ple of Mars, he dared not suggest. He 
also showed how the glacial period in 
Great Britain was probably due to the 
action of Jupiter and Venus in puliina 
the earth out of its proper orbit. 


the war, a far greater risk lies before 
her for tbe next few months: that 
another Verdun is to be expected on 
the French front this winter: that 
however long the war actually lasts the 
next six months will decide the issue: 
and, finally, lhat only by depriving 
herself seriously can America aceoro 
plish the tremendous effort necessary 
to supply the need of the Allies. 


1943: Heavy Air Raids 


1918: America’s Tasks 


NEW YORK - M. Andre Tardieu. 

Commissioner to the 
United Slates, who arrived here yes- 
terday [Jan. 2], has made impor tan t 
statements to the press. He said that 
huge as has been the work accom- 
plished by America since she entered 


ALLIED HEADQUARTERS IN 
NORTH AFRICA — [From our 
New York edition:] Allied air forces 
destroyed twenty-eight enemy 
planes yesterday [Jan. 2] and dam- 
aged thirty-four more in a burst of 
aerial activity described as the great- 
est yet in North Africa. Nineteen of 
the Axis planes were destroyed in a 
single encounter which involved 
Flying Fortresses being escorted by 
P-38 fighters on a raid on Tunis and 
the Tunis harbor at La Goulette. 
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Not a single Fortress was lost any- 
where in the day's operations. 
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Industrial Sectors/Weekend dose 

12Q1M2 120(02 % 

cfaw ckag chomp 

120102 120482 
don dtm 

% 

Energy 

9132 92.64 

-0.78 

Capital Goods 

91.43 92.60 

-126 

Utilities 

86.32 87.86 

-1.75 

Raw Materials 

92.38 93.07 

-0.74 

Finance 

82 B5 8558 

-3.19 

Consumer Goods 92.73 94.04 

-1.39 

/Services 101.71 ioa.17 

-1.42 

Miscellaneous 

94.85 9423 

40.66 


77» index tracks U.S. dollar values of stocks kv Tokyo, New York, 
London, and Australia, Austria, Belgium, Canada, Denmark, 
Finland, France, Germany, Hong Kong, Italy, Netherlands, New 
Zealand, Norway, Singapore, Spain, Sweden and Switzerland. In 
the case of Tokyo, New York and London, the Index Is composed of 
the 20 top issues in terms of market capitalization. In the remaining 17 

countries, the ten top stocks are tracked. 
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^Eurodollar Bond Issuers 
Expect a Happy New Year 

By Colin Brinsden 

■ ’■ Room 

L ONDON — A traumatic year for European bond markets 
allowed the U.S. dollar sector to daw back some of its 
share of 1 992 Eurobond issues, and made further gains 
possible in 1993. Analysts expect a buoyant start to the 
new yeajr far Eurodollar issuance; as America shows signs of a true 


in Germany. 

“We are generally positive on the dollar” one syndicate manager 
sa i d “But we are going into a period of falling interest rates and I 
dunk y oa*U find most markets open for business.” 

Dollar redemptions are also higher, with $123.65 billion worth 
due lo mature this year after ‘ ■. • •" 


575.51 billion in 1992, according 
to data supplied by Euromoney 
Bondware. 

The dollar maintained its lead 
as the wiam currency of Euxo- 
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Trib Index Drops Some Big Names 


By Martin Baker 

Initmmonat Herald Tribune 

PARIS — - Monday is the first day of trad- 
ing for the reconstituted International Herald 
Tribune World Stock Index, after a lackluster 
year for the large, internationally in ves table 
stocks that make up the gauge. 

Down 8.91 percent over 1992, the Trib 
Index of 230 snares with the highest market 
capitalization on the world's 20 most impor- 
tant stock markets, has undergone 25 
chanep. New index members include Micro- 
soft Corp., the U.S. software company, the 
Dutch entertainment company Polygram 
NV, and Tokai Bank Lid of Japan. Compa- 
nies pushed out of the Trib Index include 
Genera] Motors Corp., Mitsubishi Heavy In- 
dustries Ltd, and Allied-Lyons PLC, the 
British food and beverages company. 

The changes have been made on the basis 
of market capitalization. The number of 
shares available to international investors is 
multiplied by the year-end price, providing 
the lop companies in each market, os calcu- 
lated by Bloomberg Business News. The top 
10 shares in total market value in 17 countries 
are then included in the index. In the three 
most important markets, New York. Tokyo 
and London, 20 shares each are represent! 

The revision of the Trib Index also address- 
es the importance, or weighting, accorded to 
each stock market. The principal factors gov- 
erning each market’s weighting are the value of 
its shares in local currency and the value of the 
local currency against the dollar — which is 
the base currency for all the indexes. 


A poor share performance may therefore 
be outstripped if the market's prices are cal- 
culated in a currency that has risen against 
the dollar. Conversely, a good share perfor- 
mance will be diminished if the local currency 
falls. An example of the latter case was the 
fall in the British pound which lost more 
than 23 percent against the dollar in the 
European Monetary System’s exchange-rate 

mechanism crisis Iasi September. As a result, 
the London stock market's weighting in the 
index has fallen to 12 percent from 14 percent 
when the index was first published during (be 
summer. The U.S. weighting has also fallen, 
to 31 percent from 33 percent, while Japan 
has held at about 21 percent. 

By regions. North America will now ac- 
count for 33 percent of the overall Trib index, 
down from 35 percent, Europe has fallen to 
39 percent from 40 percent and the Asia/ Pa- 
cific component has advanced to 28 percent 
from 25 percent. 

The Trib Index can be broken down into 
eight industrial indexes, comprising utilities, 
energy, finance, capital goods, raw materials, 
consumer goods, services and miscellaneous. 
The most volatile sector in 1992 was finan- 
cial. Nine stocks left the index, and 16 new 
financial stocks entered The raw materials 
and enemy indexes each gained three new 
stocks, while losing one. 

The geographical changes are distributed 
fairly evenly. In the Pacific region, which 
consists of five countries and 60 companies, 
there were seven chang es Among the signifi- 
cant moves, Hong Kong Land Co. ousted the 


trading company Wharf (Holdings) Ltd-, 
while Chubu Electric Power Co. lost its posi- 
tion in the Japanese index, along with Mitsu- 
bishi Heavy. The companies were replaced by 
Tokai Bank and Long-Term Credit Bank of 
Japan. The Trib Asia/ Pacific index was the 
worst performing regional index over last 
year, failing 15.51 percent. Japan was the 
worst performing single country, falling 20.1 1 
percent. 

Id Europe, where the Trib Europe index 
recorded a fall of 8.27 percent over the year, 
there were 14 changes. The Netherlands, 
which recorded a gain of 8.19 percent, ac- 
cording to the Trib Netheriond index, was the 
most active country with three changes. Aside 
from Polygram, two Amsterdam-traded equi- 
ty and bond investment funds, Robeco and 
Rorenio, entered the top 10 Dutch shares. 
Philips Electronics NV, Akzo NV and 
Wolters Kluwer were squeezed out. 

London. Europe's most important stock 
market, recorded a gain of 11.24 percent, 
according to the Trib U.K. index. In addition 
to Allied-Lyons, the index lost the food retail- 
er Tesco PLC. Two bank stocks — Lloyds 
Bank and National Westminster — gained 
admission to the index. 

“1992 was like two years, one of nine 
months and the other of three months.” said 
Tony Broccardo. chief of European research 
at Nomura Research Institute in London. 
“We were very bearish on the U.K. market 
until September, when the U.K. removed 
itself from the ERM. We've been bullish since 

See INDEX, Page 9 


Major Rules Out 
Return This Year 
To Currency Grid 


China to Widen Stock Trade but Cut Issues 


Cimpiled by Our Staff From Dbpacha 

BEIJING — China will expand 
its stock market experiment this 
year by encouraging every province 
to list top companies, but will try to 
cool the overheated market by cut- 
ting the overall amount of stock 
issued, the Chinese media reported 
over the weekend. 

“The central government has list- 
ed the securities market as one of the 
most important vehicles to drive an 
overhaul of the country’s economy ," 
(he China Daily said Sunday. 

The new policy represents a ma- 
jor expansion of Bering’s trial run 
with Western-style securities mar- 
kets, throwing open the door to 
participation by both companies 
and individual investors in China's 
inland regions. 

Stock fever has been one of the 
most obvious results of the market- 
style economic reforms the Com- 
munist Party has put into effect. 

The Xinhua news agency quoted 
an authoritative s our ce as saying the 
first step would' be official ’pennis- 


sian for each province to select one 
or two companies for listing on the 
Shanghai and Shenzhen markets. 

“The move is tantamount to an 
official go-ahead to public issuance 
of stocks in areas other than Hai- 
nan, Fujian and Guangdong, the 
only three provinces allowed to is- 
sue stocks to the general public 
thus far,” Xinhua said in a report 
late on Saturday. 

Beijing has set a target of about 5 
billion yuan (S8B0 million) for new 
stock floats in 1993, much lower 
than the 13 billion yuan issued on 
the Shang hai and Shenzhen mar- 
kets in 1992. Xinhua said. Last 1 
year’s issued value was way above 
the 4 billion yuan target 

The two markets, which have of- 
ficially been in operation for about 
two years, experienced wide price 
swings in 1992 as uncertain inves- 
tors bid up prices and then dumped 
stock. Analysts say the scramble to 
lisi new shares temporarily flooded 
jibe market with paper: 

Share indexes in Shanghai and 


Shenzhen soared to highs of 1,400 
points and 700 points, respectively, 
in early July. They hit lows of 380 
points and 170 points in mid-Au- 
gust before recovering to 780 
points and 240 points by the end of 
the year. 

“The plan to issue 5 billion yuan 
of stocks in 1993 is practical and 
reasonable,’' Xinhua said. “The list- 
ing of stocks hom other parts of 
China would facilitate easier flow of 
funds from among different areas 
while making the capital structure of 
the stock market more balanced.” 

The dedtion to allow national 
participation in stock markets re- 
flects concern in Beijing that 
booming coastal areas may be leav- 
ing more isolated interior regions 
behind in the race for development. 

Companies across the country 
have issued stock, but in most cases 
they have been able to sell the cer- 
tificates only to their own employ- 
ees. Shanghai and Shenzhen hsr 
r mostly toal companies and draw 
mostly local investors. 


To bring more people into stock 
trading, China established three 
national securities companies in 
October. 

One of the three, Guotai Securi- 
ties, is planning to set up a national 
network of at least 16 branches to 
expand buaness inlan d as wen as 
along the coast, according to offi- 
cials. “Only by forming a wide- 
spread network of branches can we 
play a key role,” Guotai's vice- 
chairman, Yan Guangzhi. told the 
C hina Daily. 

During the past year, the number 
of listed shares in Shanghai and 
Shenzhen increased to 70 from few- 
er chan 20 in 1991. Of the listed 
stocks. 18 are “B" shares, targeted 
at overseas investors. 

The total value of stocks on the 
two exchanges is more than 100 
billion yuan, and the transaction 
volume for 1992 is estimated at 100 
billion yuan, nearly 30 times 1991’s 
figure. Xinhua said. 

f Reuters, Bloomberg) 


Compiled by Our Staff From Dupauha 
LONDON — Britain will not 
return to the European exchange- 
rate mechanism this year because 
the government believes the sysiem 
is still flawed, Prime Minis ter John 
Major said Sunday. 

Mr. Major also called for greater 
cooperation among Europe, the 
United States and Japan to avoid a 
repeat of the currency crises that 
plagued Europe in 1992. 

In an interview on BBC televi- 
sion, Mr. Major said one of the 
main problems with the exchange- 
rate mec hanis m is the “disequilibri- 
um” between interest and exchange 
rates in Europe and those in the 
United States and Japan, which be 
contended had led Europe to be- 
come relatively uncompetitive. 

As a result, he suggested that the 
exchange-rale mechanism be ex- 
panded to include links to the dol- 
lar and the yen. 

The prime minister also reiterated 
the government's forecast for a slow 
recovery this year, with growth of 
about 1 percent, followed by accel- 
erating growth in 1994. 

Britain, along with Italy, was 
driven out of the European Com- 
munity’s exchange-rate mechanism 
in September as speculative selling 
pressure hit weaker members of the 
grid amid turmoil ova ratification 
of the Maastricht treaty on closer 
European union. 

Since then, the pound has fallen 
19 percent against the dollar and 
nearly 12 percent against the Deut- 
sche mark, dosing out 1992 at 
515140 and 24542 DM. 

Mr. Major said the “idea of hav- 
ing a managed currency, stability 
of exchange rates, is very attractive 
for business and commerce.” 

But he said there was no pros- 
pect of Britain rqoming the ex- 
change-rate m echanism this year, 
or as long as the system failed to 
address the “fault lines” that had 
forced the pound ooL 
He said a British return to the 
mechanism was “certainly not im- 
minent." Pressed on what that 
meant, he added: “Imminent is cer- 
tainly not this year. Beyond that 
one can’t make judgments.” 
Talking about possible re-entry, 
Mr. Major said: “Now we may 
need to look — if we go back into 
the ERM and if the ERM is recon- 


stituted in anything like its old 
form — at some form of relation- 
ship between the European curren- 
cies and the dollar and the yen.” 

He said such a link could be done 
informally but added that he had 
no firm proposals to offer. 

Mr. Major said Britain's mem- 
bership in the exchange-rate mech- 
anism, which the government en- 
tered in 1990 after years of heated 
domestic debate, had achieved one 
of its goals, that of reducing infla- 
tion. He added that there was no 
reason why inflation, which is run- 
ning at a five-year low of 3.0 per- 
cent, should not stay low. 

On the outlook for recovery this 
year. Mr. Major said, “1 think it 
will be gentle. 1 don't imagine we 
will bound into a speedy recovery, 
and that's a good thing because we 
don't warn to create problems two 
years on. 1 think there will be larger 
growth in 1994." 

He said forecasts were for 
growth of around I percent this 
year and added. “I think it will 
accelerate after 1993.” He declined 
to give a forecast for unemploy- 
ment but said he believed jobless 
figures would fall more quickly this 
time than in the recession of the 
early 1980s because British busi- 
nesses bad cut jobs earlier in the 
cyde. (AP, Bloomberg, Reuters ) 


Can 2 Americans Clean Up in European Kitchens? 


America’s economy 
is honoring back and 

as tne m am cuucucj vi ewv- _ ■ , « f 

• j bond issuance in 1992 Its mar- hopes are nsing tor a 

■'* ket share increased to 375 per- n „ n llm, 

cent from 31.8 percent in 1991, . German poocy ease. 

moving back towards 1990’s lev- — — 

d of near 40 percent. 

In all, 514 Eurodollar bonds were issued in 1992, amounting to 
S103.19 billion after 401 for $78.73 billion in 1991. 

One feature was the revival of floating-rate notes. A total of 186 
FRNs, worth $28 bflbon, were issued in dollars, compared with 43 
worth $3 87 billion, in 1991. ... 

Fewer Eurobond issues were launched in 199Vbut tiMr value 
overtook that of 1991. AU.S. doflar equivalent *$275.16 JjJon of 
Eurobonds was issued in 1992, compared with $247-37 billion in 

1991 Euromoney data showed. . _ . _ 

A tight-interest-rate policy to fend off nsmg i nflatio n, in Germa- 
ny of the factors leading to acme strains withm tire 

?»«®ean Community’s exchange-rate roediamsm smce the au-- 

mark^ becameasafe ha>ren for issuing. This starus is likely to be 

nXwZn ot paper was issue* compared 
xS wniion’i 1991, and although the number of issues was little 
141 versus 143, the total mduded several jumbo issues 

the European currency unit 
°ne Denmark rejected tire 

sarfor, to $21 .71 billion, in 84 

caused Eurosterbng £ Si w gq from 165, partly due to 
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refenmium sectors are seen giving borrowing opportu- 

■ However, 

aides next year, syndicate mam^ 


By Barry Rehfdd 

New Yak Times Service 

NEW YORK — No Noraum 
Rockwell kitchen scene would 
seem complete without gleaming 
appliances bearing names like 
Whirlpool and Maytag lined up 
like soldiers on renew. 

But that is the 
can kitchens are 
scant potential for significant 
growth in the appliance market. So, 
like other mature American indus- 
tries, appliance makers have placed 
their btfs on overseas markets. 

Taking the greatest risks are the 
last of America’s big independent 
appliance manufacturers: Whirl- 
pool Corp.. based in Benton Har- 


bor, Michigan, and Maytag Corp., 
in Newton, Iowa. Each acquired 
costly European operations four 
years ago tins month. 

So far, their results have been 
startlingly different. 

Whiripool has enjoyed consider- 
able success in Europe. The compa- 
1 now picks op about 20 percent 


Siemens, Europe’s No. 2 appliance 
maker, may eventually make a 
takeover bid for it. 

Maytag’s failure, so far, where 
Whirlpool has fared so well under- 
lines the importance of making the 
right acquisition and then cutting 
costs, increasing efficiency and mak- 
Smait rfutnges io 


ny now picks up about i u percent mg smart manges a marketing, 
problem: Amen- market, and. Whirlpool, the world's largest 

ran, ana there is thanks partly to that, has a shot at appliance maker with sales of 


earning more in 1992 than its 1986 
record of $202 million. 

By contrast, Maytag’s European 
operations have reported losses 
smee Maytag bought them, and the 
dismal performance has contribut- 
ed to a five-year slide in the compa- 
ny’s earnings. Maytag’s difficulties 
have ksd to speculation that Boscb- 


appliance 
about $7 billion, and Maytag, with 
sales of about S3 billion, were at- 
tracted to Europe by its consider- 
able potential for growth. 

Unlike the United States, where 
four manufacturers have almost all 
the market, Europe is wide open. 
Also, the average European owns 
fewer appliances than an American. 


And the framer Soviet bloc in Cen- 
tral and Eastern Europe is 
as a market for goods aid) as 
ern washers, dryers, refrigerators, 
ranges and dishwashers. 

whirlpool bought 53 percent of 
Philips Electronics NVs appliance 
business in January 1989 and ac- 
quired the rest two years later in a 
deal totaling nearly $1 billion. 

The Philips appliance operation is 
the third-largest among 100 manu- 
facturers in Europe, and if, as is 
widely expected, the industry gpes 
through a bruising shakeout now 
that the European Community has 
formed a single market, the market 
leaders are expected to gain. 

“You'D have a lot of small ex 
companies falling by the wayside,” 
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London Notebook 


Canary Wharf Sees a New Bank Line 


Soon, said a spokesman for London's Ca- 
nary Wharf office development, “We will be 
shouting from the roof tops.” Undo* normal 
circumstances that would mean good news is 
forthcoming. But in the case of the £1.4 
bsDioa ($21 billion) Canary Wharf project, 
where the roofs cap buildings with an 86 
percent vacancy rate, things aren't so simple. 

In fact, the good news that the prefect’s 
administrators at Etna & Young hopefully 
wffl soon herald is that six of the bank’s II 
hapless bankas have agreed to spend yet 
more money in the hope of recouping some of 
what they have already lent Specifically, the 
ax are said to be nearing the com pletion of 
arduous negotiations with the government 
whereby the banks will contribute £400 nol- 
fion toward the £1.8 billion cost of extending 
the London Underground to the project. 

Once Canary Wharf's period of painful 
isolation from the rest of the London mass 
transportation grid has ended, the banks 
reckon they will have a far more attractive 
property to flog. Unfortunately, even in the 
most optimistic scenario the new line is a- 

pected to take 52 months to complete. In the 

meantime, prospective tenants can find of- 
fices in the Gty of London financial dtstnet 
as half the price of five years, ago. 

American Express and Chemical Bank aF 
ready have abandoned plans to move to Ca- 
nary Wharf. Other tenants such as the mvest- - 

mem banks Morgan Stanley and Bear 
Stearns have made the move and find them- 
selves paying rent not ratty on their new 
offices but on some of their old ones as well, 
because Canary ^ Wharf s developers are m no 
position to takeover those old leases as they 
had originally agreed. 

Geoff Marsh, managing director at Ap- 
plied Property Research, said Canary 
fyharTs problems merely reflect “the whole 
London malaise.” including vacancy rates in 
the City of 20 peroent- 

Losing the Financial Edge 

A severe case of maturity has hit one erf 
Britain's hottest growth industries of the 


1980s — finance. A recent survey of bankas 
conducted by Price Waterhouse revealed that 
the industry’s baric products are all looking a 
little long in the tooth. The flow of innovative 
new products, the sort that reward their in- 
ventors with fat profits, has slowed to a 
trickle. 

What is worse is that even if dever finan- 
ciers could conjure up new ideas, Andrew 
Stott, a partner at Price Waterhouse Capital 
Markets Group, doubts there would be much 
demand for them. ‘The level of innovation 
has gone as far as many users of these prod- 
ucts would consider useful,” he said. Barring 
a demonstrably large cost savings, corporate 
treasurers would be content to let the bank- 
ers' wondrous new products languish on their 
shelves. 

The survey identified the biggest threat to 
the industry’s profitability as being one of 
simple overcapacity. “The brave,” Mr. Stott 
said, “will consider an exit strategy.” Othos 
are expected to scale down their ambitions, 
concentrating on a few profitable market 
niches rather than offering complete soup to 
nuts services. 

The performance of London's immense 
stock of investment banks has togged far 
behind Wall Street’s record-breaking perfor- 
mance of the last two years. Although some 
London bankers have bucked the trend and 
reaped azable profits even in the tost two 
depressed years, the majority “expect to find 
it more difficult to make money,” Mr. Stott 
said. In contrast to Wall Street, which has a 
huge domestic market to service, Britain’s is 
small. Although more and more attention in 
London is devoted to offering services to the 
forma East Bloc countries, the profit mar- 
gins remain slim there. 

One of the greatest contractions has come 
in mergers and acquisitions. The magazine 
Acquisitions Monthly last week totaled the 


M&A-relflted fees earned by hankers, ac- 
countants and lawyers have similarly rum- 
bled, to £110 million in 1992 from £145 
million in 1991 and £800 million in 1989. 


Abstemious Britain 

The British, who already rank as 
most abstemious people, are falling ever i 
ther into virtue. Verdict Research Ltd. calcu- 
lates that in real terms Britain's spending on 
alcoholic beverages declined slightly tost 
year. 

Prospects for the manufacturers and pur- 
veyors of wine, beer and spirits, in the words 
Of Verdict's chairman, Richard Hyman, look 
“not particularly exciting.” He blames a so- 
bering combination of increased health con- 
sciousness and “a feeling that we arc less 
wealthy.” 

As it stands, each Briton annually con- 
sumes die equivalent of 7 liters (7.4 quarts) of 
100 percent pure alcoboL That figure pales in 
comparison to the likes of France, where 
consumption stands at 126 liters per head, 
and to Eastern Germany, where it reaches the 
dizzying height erf 13.7 liters. 

Part of the explanation fra the relative 
moderation of the British may be price: Brit- 
ain’s so-cafied sin taxes on alcoholic bever- 
ages are among the highest in the European 
Community. 

The advent of the single market, which 
allows Britons to nip across the Channel and 
load up on cheaper wine and beer in France, 
may yet produce a spike in alcoholic con- 
sumption, but Mr. Hyman insists that stories 
of Britons filling up rented trucks with case s 
of the stuff in French hypermarkets is exag- 
gerated. “The idea of people filling up their 
garages and garden sheds with wine and beer 
is a Buie far-fetched,” he said. “People who 
statistics show are reluctant to spend money 


said Jeffrey Sprague, an analyst at 
Paine Webber Inc. 

But (here was much to be done to 
get the Philips division in shape. 
After spending much of the first 
three years blending the two corpo- 
rate cultures, Whirlpool has put a 
high priority on cutting costs and 
streamlining its European division. 
It has closed 12 of 28 European 
warehouses, with up to a dozen 
more to follow, and has moved to 
better use the remaining space as 
weD as to amply ship directly to 
dealers. 

The division's operating profit 
margin, at roughly 4 percent in 
1992 still does not approach the 
American operation's S percent. 
David R. Whi twain. Whirlpool’s 
chairman and chief executive, has a 
goal of raising profit margins 
worldwide to 10 percent. 

Mr. Sprague, the Paine Webber 
analyst, sees plenty of room fra 
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Purchasers 
Give Mixed 
U.K, View 

Bloomberg Business News 

LONDON — Britain's pur- 
charing managers reported de- 
clining activity among manu- 
facturers for the sixth straight 
month in December and 
painted a mixed picture of the 
economic outlook, according 
to a survey released Sunday. 

The purchasing managers’ 
index, a weighted average of 
indexes on new orders, output 
and employment, fell to 492 
percent in December from 
49 5 percent in November, the 
Chartered Institute erf Pur- 
chasing and Supply said. A 
reading below 50 shows manu- 
facturers are contracting rath- 
er than expanding. 

One of the report ’s key find- 
ings was that raw material 
prices remained high, reflect- 
ing the devaluation of the 
pound in September. The in- 
put prices index stood at 68.0 
in December, down from 69.8 
in November but far above the 
452 reading in September. 

New orders and output 
showed moderate expansion 
because of small rises in export 
orders and seasonal factors. 

“The impact of devaluation 
alone on exports is, to date, 
modest.” Lbe institute said. 

The new orders index rose 
to 54.1 percent in December 
from 524 percent in Novem- 
ber. The output index dipped 
to 528 percent from 53.4 per- 
cent, but that level still sig- 
naled growing production. 

Other good news came from 
inventories, which fell in De- 
cember, leading to hopes of 
higher manufacturing output 
in coming months. 
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• value of the publicly announced bids of 1992 on even essential items are unfikdy to tie up 
-and arrived at the paltry figure of £73 billion, their savings by buying six-month supplies <f 

That was dram 25 percent from the disas- alcohol.” 

. irons performance oi 1991, and by more than — — - — — — 

86 percent from the record year of 1989. Erik Ipsen 





LIVING IN THE U.S.? 
Now Printed in 
NewDrk 
For Same Day 
Delivery in Key Cities 

TO SUBSCRIBE, CALL 

1 - 800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 




Page 8 




INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 4, 1993 


tts'I'i;, m *■{•) : 1 1 j 


Provided by Credit Suisse First 
Boston Limited, London, Tel: 
<322 40 00. Prices may vary 
.according to market conditions 
•and other factors. Dec. 31 

Dollar Straights 


inuer Con mat Price YUTrsv 

Governments/ 

Supranationals 


Spd 

Cfr (Ka Pico 'rtd Tny 


African Dev Bk TO 07 
Aide 8ft » 

Alberto Pror Tto 98 
Asllrrc? 7% 02 

AbcntXvBk llft«I 
Asian Dev Bk 8 96 

Aston Dry Bk 7ft 98 
Aston Dev 3k fft 99 
Asian Dev Bk 7W 6? 
Australia 11V: 95 
Australia 11 95 
Australia lift 98 
Australia lift DO 
Acstri Control Sib 93 
Austri Contra 17 94 
Austri Control »’< *4 
Austrl Control 9 9$ 

Austri Control r. a 96 
Austri Control S'* 9s 
AmM Control 9ft 00 
Austri Control 8ft 01 
Austria 10 ra 
Austria lift 95 
Austria 9ft 9] 

Austria 9ft 94 
Austria 7ft ft 
Austria 9'* 96 
AvVria 7ft 77 

Austria Bft 00 
Austria Bft go 
A ustria 7ft 02 
Austria r-e in 
Austria fft a* 

Austria 9ft 85 
Austria Past 10ft <4 
B F C E 7ft 96 

Betoium flft 93 
Belgium 2 B'i 93 

Brlshim 8 97 

Belgium 8ft 98 
Beftlum 9ft 9e 

Belgium gig at 

Belgium 9'. 10 
8 toe 7ft 93 

Sice «5 

Bice 9ft 9 a 

Bfce 7ft 97 

BrilCdutr.b 7ft 02 
C B a 9ft 93 

C B A 9ft U 

Cc«l »ft ?S 

Conroe 10 95 
Cc natto 9 ft 

Cta 10 93 

Ccm it'- n 

ecu 12ft is 

Ccce 9ft 95 

ecce r- 99 

Citnw 7ft ft 

Cne lift 95 

Oil Sft «3 

Ccundi Europe 7>j 91 
Council Europe 7U 9] 
Council EurcoeS 1 ! 94 
Council EuroneBft 9< 
Council EurooeB 76 
Council £uruac9ft ft 
Council Europe*. 99 
Cr Fancier 7Vi ft 
CrFonaer f* 95 
Cr Fancier 99 

Criiatl 9ft 92 

Cr Had ? ■ n 
Cr Nall 8ft 9} 
Cr Hall 7ft 94 

Danlsn Ejn FmlDft 95 


Denmark m ta 13 »J 
Den marl wit® 9ft 93 


1D4 1 *. 

106 
H3Ni 
101ft 
Ids 
KM 
101ft 
113ft 
103ft 
113ft 
(lift 
130V, 

112ft 

100ft 

117ft 
Idas, 

108ft 
104ft 
107ft 
111ft 
107ft 
1M 
111 
101 
106ft 
105ft 
109ft 
184ft 
108ft 
1088ft 
105ft 
BB9 
101ft 
116 
107V. 

105ft, 

TOft 
101ft 
IMft 
US'* 

1 1 7ft 
I OSH 

nr. 

into 

109ft 

110ft 
IQS’, 

702ft 
103V; 

103 ft 
100ft 
111ft 
109ft 
IDCft 
111 
1 13 A 

108ft _ 

109ft 689 
101ft 739 
112 549 

IDO 7.70 • 
Ml *20 
101ft 431 
101ft 438 

106 4.72 
105ft 6.14 
109ft 586 

98 649 

103 429 

109ft 552 
113*1 625 
99ft E5S1 
100ft 145 
101 *42 

103ft 484 

IIS'. 63 
186ft 432 
101 429 

105 49! 

99ft 53 
IW4 618 
186ft - 
101'* 623 
100ft fc!2 
96ft 632 

100 H3 
103ft 624 
100*9 854 
104V. 643 
101ft 640 ■ 
111ft 6*4 
101"; 504 
lOeft 634 

107ft 7.42 
101050 73 

101 948 

103 4J1 

iO-I'ti All 
109": 663 
lllft 677 
10919 666 
112ft 606 
100ft 7.77 
HU 878 

104 7J72 

HK 526 
10? 431 

100 764 ■ 

100ft 1*1 

109 536 
106ft 631 

107 4.17 

105*4 — 

1 00ft 
111ft 
105ft 
111ft 
130ft 
170 
114ft 

110 

ir 

104ft 
105ft 
112V. 

mw 

189ft 
109ft 
108ft 


Elb 7ft 02 

Elb Apr 7 *7 

Elb Mar 7ft 99 
EUiTrA 7ft 93 
Puuortfin ID 95 
Eksoartlm 7ft 9j 
Eksaortfin 7ft 93 
Ekspantm 7ft 73 
E-ksoorttln 8ft 95 
Eksoortfln 7ft 9e 
Eurahxn 7ft V 
EnroTma toft 9] 
Euraflma to 95 
EofOfifflO Vi 9J 
Earotl ma 9ft 9 a 
E urofftna 7ft 97 
ExfcnBk 8 02 

EitimBk Jon 10ft 95 
E*im Bk Jen Sft 94 
EiiciBfcJca «. 79 
Exlm Bk Joe Bft 99 
Extol Bk JOS 9ft 99 
Extol Bk Jan 8 00 

EiitnBk Job Vs 08 
EximBk Jen Bft 01 
ExunSkJBP Bft 01 
E ed Dev Car d 7ft 94 
Exo Dev Corn 7 94 

Exp Dev Corn 9ft 
Exp Dev Carp 8ft 
Era Dev Carp 6-* 04 
Era rot Dev A-* *9 
FBOB 8ft 93 
FHL BBwr TV 97 
FarmCrean lift 93 
Form Crettll 7Vr 93 
Form Credii 7ft *6 
Fen a n 

Ferrovte Bft 93 
Fetrovre rib 09 
Fin Exp Cr KT.il 94 
Fbi ExnCr 7ft *3 
FmExpCr F. 13 
Fin EvpCr 7ft 93 
FinExoCr 7ft 9< 
Fin ExnCr 9ft 95 
Fin Exp Cr 6 95 

Finland 1?* ft 
Finland 7ft 93 

Finland 9 ft 

Finland n> 96 
Finland 7 1 - 97 

P Uliana r B 77 

Finland liw F. t7 


ladbTrAAua e 


Ireland 9J 

! Ireland 9ft 09 
; Italy 9 93 

Italy 2ft ft 

! Ital* 1-1 95 

I llalv 9ft ft 

1 Italy 9ft 97 

1 Italy «: 79 

Hals 2ft 01 

j cp Ain to 

Jco Aid 19ft 
Jan Alrl II 93 
janAirl II 97 
JOPAlrt 17* ft 
Jan Aid 13ft to 
Jap Alrl {': 96 
Jen Aid V.r ?6 

Job Alrl 8 ft 
Jan Drv Bk ra 94 
JCkiDevBk Vft 73 

Jan Dev Bk 1 »4 

Jan De> Bk Bft 94 
Jon Drv Sk 7ft ?5 
ion Dev E* Bft ft 
JCPDr-Bk Bft ft 
Jan Dev Bk 8ft 94 
JaoDcvHI 9*. 91 
JOE Drv Bk 9-s «J 
Jen Dev B* Eft 01 
jao Fin Coro Wt 95 

Jan FM Cara ?•• «S 
Jap Fin Caro 7ft ft 
Jon Fin Com r t ft 
Jan Fm Cera 9ft ** 

Jan Fin Corn 74. on 

Jan Fin Cura 8ft 01 

JCP Highway 9ft ft 

Jan Highway 7ft 76 
JasHiatwav 8ft ft 
JanHfrirwo, 9ft on 
JanHiDltnav S’ 1 W 
Joa Highway Oft Cl 
Japan Fin Caro! 02 
Jdb Dec 6ft W 
KaraallntAir 9 ft 
Kami Int Air »ft 97 
KaraallntAir 8ft 98 
KaraallntAir 6'. 79 
Kobe Citv Ft 99 
Kobe City 9ft M) 
Kobe City 'r E 
rJlanncba 12ft 94 
Maniiabo ft 

KAetro Tokyo l!'l ft 
Wetra Tokyo lO'b 95 
Metro Tokyo 9ft 75 
Metro Tokyo 9 , .<j 93 
Metro Tokyo 9'i 94 
Metro Tokyo 9b 7$ 
Metro Takro 8ft ft 
N Brunswick 8 9* 

NIB 9<* 93 

NIB 9 9] 

N I 9 9] 

NIB B'. ft 

New Zealand 10'k 9$ 
NewZxaiand 8 ft 
New Zealand 8'i 73 
New Zealand 8ft ft 
New Zealand V « 
New Zealand 8 ft 


692 *20 
6t3 +37 
667 +31 
423 +5B 
543 +17 
4JC +55 
4J25 +58 

6a +79 

1 548 +73 
626 +66 
6X +65 
U3 +16 
666 +119 
375 +48 
5Ji +72 
632 +60 
7.19 +43 
557 *6? 
543 +47 
&» 955 
72S +00 

670 *55 
756 +K2 
7.11 +57 
7.18 +56 
723 +58 
492 +42 
S.U +71 

678 +57 
7.18 +58 
7J7 +51 
666 +24 
171 +66 
6.40 468 
414 +60 
640 -H52 
621 +87 
656 +87 
305 +38 
700 +77 
408 +85 
691 +344 . 
443 +90 ' 

632 +85 
666 *67 1 
597 *92 ! 
591 +B3 1 
527 +72 ' 
639 +32 
629 +95 

634 +87 
A 49 490 

671 +104 
603 +76 

635 +43 
572 +73 
561 +67 

653 +19 
610 *42 
4IH +39 
7.10 +58 

717 +90 
10» +15 
419 +34 
«M +ol 
526 +50 
601 *61 
617 +94 
666 +52 ' 

&T3 -wa 
7J8 +84 
623 +74 
530 +71 
687 +79 

633 +110 
661 +8S 
7J3 +ft I 
7M +104 
926 +434 ! 
7 JO +712 
423 +81 

7 40 +?C7 
450 +73 
SB3 +75 
632 +65 
623 +47 
4IU +71 
595 +67 
*23 +72 
401 +77 

Aft +«3 

5J4 +49 
614 +48 
69* +49 
614 +59 

654 +49 
6-23 +45 
714 +54 
603 +74 
614 +C 
403 +67 

634 +63 

694 +J6 
7.10 +57 

721 +H 
503 +64 
403 +4“ 

LI I +4l 
7J5 +83 
7.18 +<A 

722 +54 

718 +42 

674 +25 
626 +71 
649 +40 

675 +55 

679 +32 
7.15 +72 
729 +74 


OntartoPrcv 7 W 
OnhrtoProv Ift 
Ontario Prov 7Jx £ 
! Osaka Prefect » 

Osaka Prefect HRS W 
Osaka Pretea « 

Oslo 77, 97 

osia 9s. n 

Petra-Canada V* « 
Prov Alberta WS » 
PnwABjerto AH K 
Otuitai fWS ? 

Qomra gj g 

uamos esy n 
Quebec Hydro 9=« W 
Quebec HyOrn e 01 
Oueeec Hydro Bft E 
Quebec Pro* 14a, ft 
QMfcCCPTDV 12ft ft 
Quebec Pro* 10 « 
OuebeePnw 9 JS 
Quebec Prw 9 « 

Qu*becProv V* to 
QuebecProv 9 01 

OwbKPro* * ft 
Oueensto n d HP* *5 
Rural Bk NZ 7ft ft 
5 E K Bft 26 

SNCF 7ft 93 
5NCF 7ft ft 
SNCF Tft » 

5NCF Vb 98 

Sek 9ft n 

Sek 9ft 93 

Sek 1 93 

Sek 7ft 94 

Sk 8031 W 

Sek IPs 96 

Sncf lift 93 

Scain *'1 W 

6’ Bk NSW toft 99 
SI Bk NSW Bft ft 
5rBk5ttiAus> 9ft n 
51 3k VicturiQ Vft 93 
SthAuSlGovt B-k 93 
Sweden lift 94 
Sweden 8ft 94 

Sweden 5ft «4 
Sneocn 9ft 98 

Sweden Eft 16 

Sweden Dec ' K 
UK 7 1 , 02 

Victoria PA 8ft 07 

VKtorinn P A 8ft 96 

Vienna City 8 96 

World Bk 10ft 93 


Spd 

W T-Sy 
TUB +76 
707 +90 
706 +78 
403 +56 
698 +44 
+74 +43 
601 +83 
701 +86 
6.13 +81 
675 +M 
634 +75 
604 +94 

622 +97 

623 +97 


New Zealand 9 « 

New Zealand 8 «7 

MewZeolondBlOftOO 
Newlaundland lift *5 
NrpTftT r.y K 
Nordic InvBk Sft 9J 
Noro Karom B47ij 47 
Norway 8ft *3 
Norway 7 9» 

Norway fft 97 
Or it Postal' e-i 95 
Okb 7ft 97 

Ofcb 7ft H? 

Omado 5ft 97 
Ontarta Hvaro llft9« 
Onlarto Hydra Bft 01 
OntortaPrav Ift 96 


World Bk Gt FS 97 
Aorld Bk Nov 12*4 94 
World Bk GIosi 8ft 99 
WarMBkSha BiB’y 95 
aarldBkSwBIBK-: 95 

Yokchomnatv7ft 02 
Yoknbomo atvS 01 


Banks & Finance 


AbbNal Tree 5ft 95 
Abbey Nat Tre 5ft 45 
Atm x-w IVr 96 
AbnAmbraBh J 1 * «4 
BNP Eft 95 

Bnp 6 97 

BnoTrA 4 97 

BnPanbcs Tr 76 
CNCA 7ft 96 
CieBancairr 7ft 95 
De Bancoire 7ft 77 
C- Font tor 8 02 

Cr Local 8ft 95 
Cr Local 8*u 99 
Cr Local Tt a} 
Cr Lyonnais 5ft 95 
Cr Lvennals ? 96 

Cr LrarmaJs P« 98 
Cr Suisse r/w <■: 97 
Credit Locd Sft 95 
DevtBk B 98 
Deut Bk Rn 7ft 95 
□eut Bk Fm 9ft 99 
Oil Aft 96 

□si Bank 8>i 96 
Dsl Bank 71; 96 
Halitax 5ft 95 
Halifax 9ft 95 
Hdaa Int Fin Aft 96 
Hessisctto LdbkB 9b 
KFV* 9ft 95 

Ktw5CS 5ft 97 
KtwlnltFln Bft *8 
KKxInllFIn S’* 08 
KhulRfl Fin 71. 07 
Kammunrkrdt t i a *9 
Lkbfiodcn w 6ft 97 
Lkb Baden W 4ft D2 
SBCCav HI 95 
SBCCav 6ft 94 
SanwaAusi 9ft 96 
UtsFin 9\k 02 
Z-LcerdrrOct r. 94 
Z-LaenderOd 5ft M 


Global Corporates 


Alto 1 nil Fin 5ft *5 
Abb Inti Fin 6ft 96 
Aircraft tease 7ft 97 
Allied Lyons 6': 97 
Amoco 9>4 16 
Amoco Con Pel 7ft 82 
AULT 9 16 

BP America 10 96 
BosfxJw 3 01 

BasJRn 8 96 

Basl Fm 7 99 

Barer Usa 8ft 96 
Bmn Leasing 7ft 94 
Boats Co 9 97 

BP America 9ft 99 


buer Cpn Mat Free YU Tny 

BOO Finance Bft 98 fesft 7.13 +98 

Bril Gas Bft 9! WSft 708 463 
Brit Gas lot 6ft 97 Wft 696 +24 
Brit Telecom Mt 95 WK S0 W 

Bril Telecom 7ft 96 I84ft 6.13 +62 

Bril Telecom 9ft « JUS? ftG tS 

BrttTeleam ft « S 3 +^S 

gSIKS 7^2 flR 12 s 

□wbuElecP 9 77 167ft 4J5 +108 

OtobU EfecP Eft 9B HBft 609 +74 
awntwEleC 10 96 1 10ft 604 +109 

QniMkuElec 8% 96 107ft 662 +H3 
□wgakuElee 7 77 101ft 600 +80 

ClbaGetgyXwSft to 9M 601 +4 

Clba-GetovCerAft 97 101ft 6.15 +6 
Ceca Cola AiTto 7ft 94 WHx 4J0 +93 
DabnlBen It 17 111 703 +96 

Daimler N Am Ift 916 106 621 447 

Balmier « Am 0 to Wfft 707 +77 
Dort&KItB 10ft 9i 111ft SB 402 
0 02 104ft 726 +S 

5ft 96 106ft 610 401 

Sft 98 104ft 404 +74 

dunam 71a 99 nzft 701 +43 
East Kodak toft 9S HO 602 +15B 
East Kodak 7ft 97 101 ft 707 +159 
EcdOet 93 5ft 

Elect Com NZ 91k 76 TOBft 609+117 
Eli Ad nit 7ft 77 1B4 Vi 401 +82 
Emerson Elec 7ft 78 103ft 706 +87 
EneroBeheer 9 IS IN 678+74 
Ericsson Lm 7ft 96 KBft 709 +155 
EnpFtoRn 7ft 95 IIEft 677 +» 
Euro Cra Card vn 95 106ft 681 +l» 

Euro Cnd Card 7 95 HKft MS +175 

Exxon Cop 4ft «6 96V. 676 +44 

Exxon Cop 8 98 105ft 676 +59 

First Oilasa Pi 95 106ft 602 +145 
Ford Capital 9ft 96 106ft 671 +150 
Ford Capital 9ft 97 10m 7M +152 
Ford Coital 9ft N 107ft B.M +168 
Ford Motor Cr 11 to 111ft 6J6 +160 
Ford Motor Cr 9ft to 198ft 436 +134 
FarNsFln 7ft 96 (BP. 691 +133 

Gecc 9ft 95 189ft 508 +41 

Gecc 9ft 96 189ft 615 400 

Gecc Nov 5ft to IBP* 619 +H 

Gecc Tr A 8ft 98 187ft 6J7 *63 

Gen EJeCapCo8ft 99 IBM 7.U +46 
Gen Ele Cr Cor 4*+ to 102ft 634 « 

Gen E fee Co 71* 97 IMft 599 +23 

GMAC 9ft to 104ft 701 +237 

GMAC 9 W 103ft 709 +228 

Guinness Fin 6ft 95 I02JH0 549 +72 
Guinness Fin 9 to lOM 696 -Ml 

Heinz 7ft 96 HDft &4I «7 

HHodil Cr Cur 7ft 96 TBlft 60O +99 

HHactil Cr Cor 7ft 97 106ft 6R +WS 

HOKJBlTrC Bft 97 W 604 +02 

Haklrflui Elec Aft 97 17ft 479 +79 
HaUeaktD Elec 9ft H lOBli. 452 +103 
KakarHuj EfecM M »7ft 601 +103 
Honda Motor 1ft 97 W9 7-07 +132 

Utm Hill FKl Sft H 100ft 648 +03 

I bin Jam 6ft 97 99ft 669 +61 

Ifcan Jam Aft 97 toft 477 +4? 

Intelsat 7ft S2 lOBft 729 +51 

(Consul Ete 10 96 1114b 601 +75 

Kansal ENi 91% to 109 632+81 

Klmbertcv 9ft 95 llflft 688 +101 

KvutfSI Elec P 8ft 96 107ft 662 +103 

Kyushu Elec P 10 « 110ft 428 +HB 

MallncxA* 4 « 91ft 604 +IU 

Mortis Spencer 8ft to 104 426 +17 

Matsushita 7ft 02 9^h 7^0 -HU 

Mercedes Cr 8ft 95 HBft 567 +96 

Metlito Fund 7ft to M4ft 6X2 +91 

MifubESt 9ft 97 189 482 +W 

Sft 01 105ft 7.76 +IOB 

7ft « 104 425 +93 

4ft 97 ItSVg UB +39 

Nestle Hal Xw 6 to 99 623 +10 

Nestle Hoi x/W 5 97 95ft 42B +59 

Nestle HOfX/W 5ft to toft 427 +7 

Nestle HokUna 71% to ieift 6.1s +57 
Nestle Xw — — •- — 


Mqi 


04 

42 

» 

87H 

95 

Kh 

21 

9050 

08 

2 ra 

« 

MU 

91 

9P< 

94 
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88ft 
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98 
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65ft 

00 

60ft 

01 

54ft 
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03 

46U 

01 

m 

as 

■xi 

04 

Si, 

07 

32<* 

09 

i7 

09 

V 


to 

99 >5 

« 

94 

to 

ST-? 

» 

81 

97 

J4ft 

a 

66 

99 

62 

DO 

5fi<> 

81 

51«^ 

02 

<r 

03 

42ft 

00 

57 

98 

67 

to 

2SS 

94 

97 

W 

rift 

04 

40ft 

■s 

33V! 

94 

94ft 

91 

99ft 

94 

«ft 

95 

BT-i 

96 

80ft 

84 

39U 



H$~4 


iiw 













1 

£» < 

625 

625 

63 

401 

500 

63 

525 

X6? 

1M 

US 

525 

600 

525 

16* 

l£j 

421 

£39 

m 

ZM 

426 

17? 

625 

525 

625 

625 

503 

525 

MO 

19* 

156 

3JM 

625 

625 

138 

525 

525 

65 

625 «’. 

323 

a nft 


■munjiiPinig 
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3ft 99 81ft 409 +22 

Oft 97 102ft 6.15 +40 

7V, 94 194ft 601 +43 

Bft 96 1071s 602 +71 

9ft 95 107ft 545 +73 

?ft 95 KKta 644 +59 

9ft 97 110ft 456 +44 

9ft to 111ft 605 +46 

NIPTOrT 9 99 imVa 7W +S 

Norsk Hydro 9ft 95 W7 419 +150 

Norsk Hydro Bft 97 101ft 7 02 +155 

Norsk Hydro 9 ft 01 102ft B29 +m 

Nil Nov Aft 97 100ft 415 +7 

PM Hp Morris Bft M 106ft 609 +100 

PiUHp Morris Aft 97 100ft 460 +92 

PMHpMoxrb 7ft 97 103 665 490 

Ptlfllp Morris Aft 99 94ft 728 +83 

Proet Gamble 9tt m no 709 +w 

Prod Gamble 9ft 01 112V; 7X9 +e? 

PrudaHtat Bft to HKft 5 l57 +93 

Prudential Fbi Sft 01 102ft 703+114 

Ralston Purina lift to Tllft 604 +154 

“ " •” 7ft 77 1B8% J-fif +117 

RocneHoia 3ft oi 77ft 7.15 +50 

SCCMTTrA Ift 96 IIKft 486 +151 

5aUnbury J 9ft to IDBft 64T 496 

SobKborvJ Bft «6 106ft 625 +93 

Santa 4 to 879k 459 +33 

5ctierbig1M 7ft to 184ft 621 +81 

Sears Euro Bft K 115ft 471 +143 

Sears Euro Acc9& to 107ft 613 +U5 
Shikoku Elec m M 111ft 404 +185 

Siemens Xw 8 02 164ft 706 +59 

Stand Cr Card 9ft 95 106ft 4*2 +157 

Stand Cr Card 9ft 97 187ft 706 +157 

' ' '' 8 to JfJfli 431 +mi 

T;-. 97 104ft 461 +91 

5 red Drug Sft 94 105ft 478 +1S 

Ttiyssen Fin 7V> 99 UOft 709 +96 

TehokuElec 7ft 97 HHJKD 643 +04 

Tokyo EIP Bft M HBft 613 +67 

Tokyo El P Sft to 108050 4.94 +73 

Toyota 6ft to tTC 521 +43 

ToyaiaCrHfll Bft to Hftft 508 +61 

Toyota Credit 7ft to 103ft 611 +51 

T ovuTO Credit 6ft 97 lOQW 622 +55 

Toyota MIT 6ft 97 lOlft 437 +52 

Toyota MtrCr 5 to 99ft 5119 +16 

TovotoMtr FlnS to 98ft 501 +35 

Unilever Bft « ttam i.m -m 

Unilever 9ft W IMft 7.15 +43 

UnUevcr Cap $ 96 HBft 422 +88 

Valkswagn x/w9ft to lWft 709 +113 
VoJkxvRSii x/w3 01 71 7.7S +109 

AamcrLomb Sft 96 HBft 613 +83 


Dollar Zeros 


Amer Hospital 
AmerlntlGp 
Amer Motile 

Amur MorSc 

Amex 


Sod 

Mat Pricer Id Trov 

80 54ft &24+133 

04 41 701+45 

97 59ft 1105 +577 
m 35 1106 +433 

» 52ft 446 +141 
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Dollars 


AWii Nat Fro 5eo 02 
Abn Amro Bk Aug 02 


99 113 

101ft 525 


Bco Aartcciltur Junri 

9Y.T 

1006 

BcoOl Romo Apt 97 

98 

9* 

BetaumAarin 

98>, 

HHV, 

BttlOHXTI May 99 

98ft 


Bk Greece Apt 97 

to 

SnnAugM 

98 

10M 

CeceFehOe 

WS(. 

1006 

QwttenhamJanto 
Cr Ikdlane Jut97 
Crodh Pgncle Apr 96 

99 

110? 

HU* 

1099 

Elb Feb 2002 Fm 

95 

1044 

Elb Fm arm 

to 

1081 

Isvrimcr Mov9J 

toft 

9.90 

Italy Del 05 


9.97 

LayuroAPrvSiDO 

98 

9.77 

PpcoroSepT? 

toft 

7133=. 

Sen Pasia Jem 97 

98 

1051 

5t-gobatn fterp 

B8 



9V 

1109 

iy0rMBkAprfl2New 

97ft 

9AU 

world Bk Apr 02 Old 

97V: 

VJO 


NEW YORK (API— 
The Mtawtng s u s f 


FMaB p 1204 1204 
GlEaA D 905 1024 
GIGvAp 478 922 
GtGvBp £00 400 
GlEaBp 900 900 
GvScBd 107510.75 
GvSCA p 1075 1129 
GVT97 P 1201 1100 
GvTIA 924 970 
GvTIB 925 925 
Gr Inc P 1201 1309 
KdrtzA p 14.95 1506 
HardS p 1+90 1*90 
HIYIdp 419 *00 
MunB p 10JC 1(102 
Pace Bp 122*1274 
J- Pace P 1225 1300 

f- T*E IP UJ4 11.91 

L TXM5P 977 1024 

J- TEHYP 1102 1107 

L American Funds: 

A Bat P 1228 1 3.03 
AmCPP 13.40 1*22 
AiWull p 2a79 22.04 
Band p 1379 1469 
CaplB P 3101 3322 
CapW P 1+94 1509 
EuPac P 33.10 35.12 
FUlnvp 1702 1809 
Govt p 1199 1*49 
GwttlP 2*34 2S02 
HI Trpl+37 15.09 
Inca p 1108 1*51 
IntBdp 1*06 1*76 
ICA p 1709 1490 
NEcop 2446 2807 
N Per pi 23 I3 jQ 5 
SmCp P 1495 ail 
TxEx p 1178 1227 
TECA P 1526 1402 
TEMdp 15.10 15.85 
TEVAp 1548 1625 
Wsh p 1408 17-59 
A GHlFd 441 9.19 
A Herttg 1.13 NL 
A Invst 573 421 
A Invin 5J1 506 

Amer Natl Funds: 
Gflti 401 401 
IrKO 2209 2306 
Triflex 1541 1446 
API Grtp 1128 NL 
Am Perform: 

Band 1044 1020 
Equity 1105 1245 
IntBd 1002 1005 
AmUHFd 21.9+ NL 
Amwav f 707 700 
Analyt ll.*7 NL 
AnctirCof 2340 2340 
Aouita Funds; 

A2TF 1049 1003 
CO TF 1008 1081 
HI TF 1128 1105 
KY TF 1000 10.94 
ORTF 1046 10.90 
Arch Funds: 

OjbApp 13741441 
□tv FI 1025 1024 
Em Gr 1127 11.91 
MoTF 11.17 11.70 
US Gov 10J41U5 
Amstng 770 NL 
AtlenlaGr p 

11.131106 
Altos Funds: 

CaMunl 10741107 
GvtSC 1007 10.90 
Grolnc 1345 1307 
NaMunl 100011,13 
BBTGrin 1001 1003 
BBTIrtGv 906 HUM 
BFM5hDu 908 NL 
BJB Glue P 1173 NL 
BNYHamGv 907 NL 
Bctoon Group: 

Bond L 103 NL 
Band S 1024 NL 
Enterp2 1+97 NL 
Eniero 1572 NL 
Gwth 1258 NL 
InH 1243 NL 
Shodw 1172 NL 
TaxFr 9.05 NL 
UMB B 1120 NL 
UMBHrl 909 NL 
VMS St 1577 NL 
Value 21.75 NL 
BalrdBI p 1801 19.96 
Baird Ca p 21.72 2305 

BokerGv 15J6 NL 

BaranAr 1773 1773 
Bartlett Funds: 

BasVI 1*02 NL 
1 Fixed I 10.25 NL 

V? InU 945 NL 
Basenm 2104 2304 
BCOCHHI 3306 NL 
Bonham Group: 

Ad I Gov 10.05 NL 
CaTFI 1008 NL 
CaHIn 9.94 NL 
CaTFS 1W7 NL 
CatfH 9.12 NL 
CatfL 1121 NL 
EqGni 1108 NL 
EurBd 976 NL 
GNMA 1078 NL 
Goldin 705 NL 
incGro 1+11 NL 

NITFI 1007 NL 
NITFL 1128 NL 
Tgl99$ 0843 NL 
TB2000 6175 NL 
T92MS 6100 NL 
TS2010 2903 NL 
TB2D15 21J0 NL 
£L Ta2D20 1407 NL 

NL Tttote 1046 NL 

st “or 0 "®, nl 

101 972 NL 

Bernstein Fds: 

GvSh 1265 NL 
ShfOur 1272 NL 
IntDur 13.12 NL 
CaMu 1322 NL 
DtvMu 1129 NL 
NYMu 1322 NL 
Inttvol 1108 NL 
BerwvnFd 1405 NL 


■M Ask Bid Ask 

Blanchard Funds: TxEx P 708 7.90 

GIGrp 947 NL USGvpltl03 1107 
PrcMp *01 NL ComPtSI 8Lto 922 
5TGI 104 NL ConnlgEa 14441409 
BdErtdw 1803 NL Conn Mutual: 

Boston Co: Govt 11.19 1106 

AAlOC p 1+95 NL Grwttl 1470 1*95 
AflilEF 1102 1102 Income 975 975 
CaApp 25.46 NL TotRol 1301 1*54 
■ml 10.18 NL Copley 1928 NL 
intGvp 1276 NL CareFunds: 

MgdlP 1145 NL Ealdx 2025 NL 
SpGIh a ■ 1643 NL GrEa 904 NL 
TF Bd 1210 NL IntBd 9.96 NL 
BrlnsnGI ICLM NL IntlGriaiONL 
Bmdyw 2274 NL Cawen p 1247 1111 
Bruce 9906 NL CownOPP 1203 1327 
BrundgSI 1006 NL CtoIiHusp 1107 NL 
Bull & Bear Gp: CrestFunds inc: 

FNCI P 1705 NL Bond 901 NL 
Glblncp 809 NL SI Bd 906 NL 
GoMp 9.93 NL 5PEq 1107 NL 
Govt5c P 14-Jffil NL Value 1002 NL 
Mulncp 17.06 NL CuFd Adi 978 NL 
SPEC p 2*88 NL DG Funds: 


USOvip 709 NL 
Bumhm 21.95 2111 
C&SRIIv 2908 NL 
CGM Funds: 

CapDv 2741 NL 
Mull 24.02 NL 
Calmos IKO 1403 
CalTrtd 1026 NL 
CdlUS 1043 NL 
Calvert Group: 

Ariel 29.74 3122 
Ariel A 2140 2268 
GiobEq 1422 1503 
Inca 1721 1807 
Social p 2906 3125 
SacBd 1606 1749 
SOCEq 2109 2377 
T>FU 186B 10.90 
TxF La 1622 17.13 
TxF VT 1503 1645 
US Gov 1545 1822 
Cambrktoo Fdl: 
CapGrA 1+901577 
GvinA 1+19 1+90 
GwttlA 1506 1647 
CapGrB t 
1*89 1*89 
GvinBtl*2e 1*20 
GwthB 1 1505 1505 
Mu IncB 11473 1+72 
CapMkldx unavull 
Capital Ea 1001 NL 
CapitalFI 1029 NL 
Capstone Group: 
CshFr 1173 1221 
Fd 5W 1847 1*09 


Equity 1046 1007 
Gvtlnc 975 1015 
LTGvt 9.93 1813 
Dean Wilier; 

AmVI I 2893 7893 
CalTFtl27n 82.70 
CocGr 1 15-DI 15-01 
Convt t 970 970 
DevGrf 1*99 1+99 
DlvGI t Z705 2705 
Dlvlnf 975 975 
Eallncl 945 7.45 
Euro I 891 891 
Glut 920 920 
FedSec I 909 909 
HlthSC t 1148 1048 
HlYtdf 606 674 
MuAZt 1025 1008 
Intmdt 904 904 

MuCA t I0.*0 1003 
MUFLt 1027 1000 
NYTF 1 1178 1178 
NtlRst 1060 1060 
PacGrf 1222 1222 
PrcMt 760 760 

Promrp 909 909 
SearTp 1112 12.12 
Mngdt 1073 1873 
ST US p 1020 1020 
Strait 1425 1*25 
Tax Ex 1108 1228 
USGvtt 9 JO 9 JO 
Util f 1337 1327 
V* Ad I 1806 1806 
WWIn ar" 193 
WldW t 1300 1300 


Gvtlnc 474 4.74 1 Delaware Group: 
MedRs 1608 '701 Trend p 1113 1193 


PBHG 1001 1103 
Trend 14.14 1405 
Cardrtl 1207 1305 
CrihtIGv 807 929 
CarllCa 1200 1203 

CmOHTE 901 1006 
CntShs 2508 NL 
OtCapBC 1206 1206 
cuestnt 13444 NL 
Citibank 1RA-CIT: 
Balant 2.98 NL 


Value p 1702 1869 
Deice p 2X86 2524 
Dectrf 1602 1805 
DOCtli P 1303 1302 
Delaw p HUT 1903 
Detain 678 7.12 
USGvtp B71 925 
Troasp 1000 1021 

TxUSplllO 1270 
Txlnsp 1128 1104 
TxF Pa P 827 879 


Eaulft 324 NL Dimensional Fds: 
Incomf ZJd nl] US Lrg 1115 NL 


_ SMTrf 1.92 NL 
Cllnaer 51.74 51.74 
Colonial Funds: 

IntEq p 1*45 1523 
US ldP2124 2204 
CalTEA 721 707 
CenTE A 726 7.73 
FedScA p 
1079 1123 


USSml 726 NL 
US6-10 1002 NL 
Jcoan unavall 
UKIna 1705 NL 
Cant 1007 NL 
Flxd 10101 NL 
GIBd 10126 NL 
Govt 10313 NL 
IntGv 11023 NL 


FundAp2207ZL93 CHversa 11.11 NL 

GwthA p 1*06 1+92 Dadge&Cox: 

HIYIdAB 640 672 Bakm 4244 NL 

IncotneAp Inca 1105 NL 

646878 , Stock 4827 NL 

^TXA 70S. 8-03 Qreyfus: — 

KL TEA tf?. 1^* A Band 1*62 NL 


MN TEA 7.1)740 
NatResA 942 9.99 
NY TE A 704 729 
OhTEA 726 702 
SmlSfkp 1*55 1544 
StrtlnA 701 726 

TxEXA P 1303 1+20 
TXInsAP 812802 
USGrA 1893 1100 
USGvAp 607 721 
UtilAp 1323 1X69 
FedScB 18791879 
FundB 2207 2207 
GIEqB 946 946 
GwthB 1404 14041 
HYMuB 181210.12 
HYSecB 640 640, 
NatResB 942 9421 
StrtlnB 701 701 

TxExB 1X53 1303 
USGrB 1890 1890! 
USGvB 607 607 

UHIB 1323 1323 
Columbia Funds: 
Balance 1600 nl 
C omSift KM NL, 

Fixed 1328 NL 
Govt 835 NL 
Grih 26.18 NL 
Muni 1X17 NL 
Sped 1879 NL 
Common Sense: 

Govt 1147 1220 
Grlnc 1590 1728 
Grwth 15.13 1654 


Aptocp 15.13 NL 
CatTx 1*06 NL 
Cal Int 1280 NL 
COPVP 1071 1121 
CapGth 1698 1701 
CT Int 1205 NL 
CvSec B46 NL 
Drevl 1327 NL 
FL Ini 1X94 NL 
GNMD 15.12 NL 
Grlnc 1673 NL 
GHlOp 1X14 NL 
Index 1824 NL 
InsMup 1854 NL 
Interm 1327 NL 
InvGN 1520 1520 
Mas Tx 1601 NL 
MunBd 1227 NL 
NJInt 1302 NL 
NJ Mun 13.17 NL 
NwLd P 3X17 NL 
NYlnp 1100 NL 
NY Tax 1551 NL 
NYTE pl753 NL 
PeaMId 1527 NL 
SilGv 1129 NL 
ST Inc 1X24 1124 
ShlnT p 1305 NL 
St Inc p 1408 1443 
Sllnvp 2025 2123 
SlrWP 2924 3814 
ThrdC 848 NL 
UST ini 1312 NL 
UST Lng 1*27 NL 
USTSft 1891 NL 


Dtwlus General: 
UK EnCA 1228 Nt 

I*™ 11-2 1"I8 GiMBdp 503 NL 

SnVp 1925 NL 

mwci il"S InlSc Drifttw Promlpr: 
,n# ffJ •Ml '“S CAMu p 1271 1131 


NJ Mun p 
1026 1128 
_ Hi Int 1066 1027 
Composite Group: 
BdStfc p 1104 1X02 
GwttlP 1X51 1303 
Inftj 0 899 136 

NW»P 1+67 1526 


CTMu P 1109 1245 
FLMu * 1401 1SJ0 
Gnma p 1+90 1500 
MAMp 1101 1X37 
MDM p I860 1326 
Ml Mu P 15-71 15.93 
MNMp 1429 1509 
MuBd P 1*01 1*67 



NYMp 1406 1473 
OHMUP 1270 13J0 
PAMU P 1612 1628 
DunKytt JM NL 
DupKysmt 522 NL 
EBi Funds: 

Eaullv p6327 NL 
Flex p 5104 NL 
Income p474I NL 
Eaton Vance: 

Grwttl P 833 875 
EVStX 1347 M.14 
GvtObpHJB 1125 
inBoSP 812 8S2 
Invst In 727 774 
MunBd 925 1045 
N out Is 1309 1*37 
STOWt 907 907 
STTSVP 5*30 5*30 
SpEalp 899 944 
TfttRtP 936 903 
Eaton V Lid Mty: 
AZTF t 1006 1806 
CalMnt 9.96 9.96 
Eqlnc 11027 1027 
FITxF 1 18.91 1891 
Hllncf 727 727 
MATF 11859 1009 
NJ TF 110*3 1003 
NYTF 1 1106 1106 
NtMun t 901 901 
OhTFt 1034 1006 
PA TF t 1007 1047 
EdlpEq 1320 NL 
Emblem Fund: 
EmEq 1172 1X21 
IntGv 1896 11.18 
OH Reg 1224 1348 
RelEa 1249 1101 
SIFxd 1838 1009 
Emerald Fundi: 

FL TE 1864 11.14 
EmpBId 1704 1842 
Endow 1701 NL 
Enterprise Group: 
CapAp 2942 3009 
GvSocp 1X47 1309 
Gwltip 726 836 
Grlnc P 1623 1727 
HYBdp18B3 107 
IntIGr p 1123 130? 
PrcMp 807 900 
EauHuftle Fund): 

Bo IB I 1*73 1*73 
GvScBt 902 902 
GrlnB 11+09 1*09 
GrinF P 1X97 1*74 
GwthB 1 1829 1829 
STWFP 850 874 

STWBt 832 852 

TxEB t 1027 1027 
EaStrat 3029 NL 
Evergreen Funds: 
Evsm 1*03 NL 
Found 11.98 NL 
LMMk 2029 NL 
MunCA 1009 NL 
i^unJF 1&3S NL 
Retire 1025 NL 
Tot R In 1943 NL 
ValTm 14.18 NL 
ExcdMId 225 246 
ExcHYp 743 700 
FAM Vat 2850 NL 
FBL BIC t 1607 1607 
FBL Gift 1 1226 1226 
FFB Lexicon: 

CapAop 1107 NL 
Fxlnc 1823 NL 
IntGv 1028 NL 
FFB Ea 1100 1X10 
FF8NJ 1006 1106 
FMB Funds: 

□IvE I 110? NL 
IntG I 181Q ML 
MITF P 1027 1859 
MITF I 1827 NL 
FPA Funds: 

Caplt 1889 2020 
NWIIK 1892 1143 
Promt 1300 its 
Peron 23.94 2500 
=atrmf 1V41 NL 
F ederated Fund): 
ArmSSp 926 NL 
Arm I 926 NL 
Exch 65183 NL 
FBF 1002 NL 
PlgtlS 1847 NL 
FSTl is- 909 NL 
FGRO 2221 NL 
FHYT 881 NL 
FITI5 1003 NL 
FIMT 1005 NL 
FSIMT 1835 NL 
FsigtlS 1044 NL 
FSBF 1502 NL 
FST 2374 NL 
GnmalS 1149 NL 
MaxCp 1141 NL 
Fldeiltv Advisor: 
EaPGI 2609 2609 
EqPII 1X17 NL 
Europp 900 976 
Gov In p 902 1810 
HI Mu p 1107 1246 
HIYIdp 1021 1145 
IncGtp 137B 1447 
U 81 1871 NL 

ST FID 9.91 1006 
SpcSUp 1905 2800 
TfePI 1815 NL 
FldelltY invest: 

AgTFr 1108 NL 
A Alter 1137 NL 
AMgrGr 1177 NL 

Baione 1229 nl 

Bluet! 2203 2304 
CAIlt 18*5 NL 
CA TF 1106 NL 
Conod 14J3 1428 
CapAp 1X57 1X99 
Cplncr 861 NL 
CncrS 14223 NL 
contra 2747 2832 
CnvSc 1555 NL 
Dusft 1523 
Destll 2346 
DlsEa 1707 NL 
Dlvlntl 857 NL 
EmGr r 1708 1812 




IU Aik 

Gold! *85 *85 
GvPI t 627 677 

GvScI 923 9.93 
Hilnct 522 522 


Bid Ask 

Kline D 603 6J1 
MgdAp 839 879 
NYTF 704 &21 
TxEx p 7.94 831 


lid Ask m Ask 

GIGrp 1101 1X32 Pn.ta 601 NL 

GIEnvp 920 1000 Phoenix Series: 

GJabI p 2803 3038 Bakm 150? 1648 


Intmdt 889 889 MIMuInc 1046 1878 
MuBd) 868 868 Midwest: 

Sect t 1541 1541 Grawp 1+99 1501 


TutRTl 1863 1863 
WWE» 1300 1300 
MIM Funds: 

Sdlnc 937 NL 
Sfklnc 1000 NL 
SlkGr 11.16 NL 


US Gv p 1039 1002 
US Trap 945 904 
InIGvp 1884 HL?5 
OH TF 1103 1X32 
TF In P1858 1009 
UtH 11.19 1106 


HIYIdp 1X39 1*06 
IncGro p 515 5*1 
InsTE p 1603 1747 
InvGr p 1074 1128 
NYTx P 1X64 1327 
Oopenp 9.90 1050 
Soecl p 2773 2942 
StrlncAp 409 513 
Tarot p 252S 2679 


CdPAp 1774 1142 
CvFd 1728 1888 
Grwttl 2893 21.97 
HIGual 972 1020 
HlYkt B25 866 
Stock 1335 1*02 
TE Bd 1892 1146 
TotRt p 1489 1543 
USGvB 940 HUM 


SlkAp 1*84 NL Manetta 1599 NL 
MIMLIC Funds: Monitor Funds: 

AstAII 1X43 1*14 Fxlnl p 2132 2221 


AMrlrjc 1006 1889 
USGvl 1006 1106 
VRG 925 1826 
VRG II 5008 5X14 
PFAMCo Fas: 

CodAd 1ZB7 NL 
DIvLow 1008 NL 
EnhEq 1221 NL 
Eqlnc 1101 NL 
Inti 878 NL 
MudBdl 1003 NL 
SmCPG 1779 NL 


Ashmen 1X11 NL PIMCO Funds: 

Bol 1131 nl| Frgn 1815 NL 


Invl 1707 17.97 Gwttil p 2576 2603 

272 MJBSc 1043 11.19 OhTflp7L31 2X20 

331 MSB Fd 1567 NL FxInT 2132 7132 

227 Mackenzie Gtp: GwtnT 2576 2S76 

508 AdIGvp 922 1023 InEaT 2170 2170 

205 AmFdP 1131 1X00 MtgBk 900 9j» 

942 CAMu P 1816 1047 OnTFT 2131 7131 I 

NL Canadp 628 741 SIBdT 2043 2003 

NL Rxlnpiajw 1004 ManrrGht 100? 1846 
Grlnc P 901 100? MontrSI o 1814 1880 
NtMun 906 1835 Mont Em 1002 1602 
NAmerp 600 620 Monism 1504 1504 
IwGr p 1427 1590 MG Fixed HUH NL 
IvyGrI p 932 978 MG Muni 1871 NL 
MatnStl p 1705 1874 NtorKsP 1X93 1*36 
MalnStav Funds; Morgan Stonier: 

COAPt 1745 1705 AdCtrv 909 NL 

Conv r 12JM 1X06 AsianEa 1X11 NL 

Cn>Bd» 740 740 Bal 1131 NL 

Eqldx 1XB6 1341 EmGr 1632 NL 

GtaM I 933 933 EmMkt 1022 NL 

GoMt 748 748 EaGr 1108 NL 

GovPIl 874 874 Fxdlnc 1893 NL 

TxFBt 929 9.9? GIFxIn 1136 NL 

TotRt 1 1*50 1400 IntlEa 9.98 NL 

Volt 1+19 1+19 ValEq 1UI NL 

Manogers Funds: Mut Ben 2000 7100 

CdpAp 2*67 NL Mutual of Omaha: 

Sofcq 36.14 NL Amerp 10-93 1100 

IncEa 2737 NL Grwttl p 1242 1304 

SGIF 1906 NL Incomp 1813 1044 

IntMtg 21.13 NL TxFre p 1208 1248 

51 Fxl 2W NL Mutual Serin; voicq p iilq iul/b 

■■ Fxd mc ZIJB NL Beaai 27.10 NL Pacific Horlran: 

AsorsnBd l(UH ia4a Quaifd 2443 NL As Grp 26xo 2743 

waro*i5tk 10-13 1000 Shorn 7336 NL CATFpl+3? 1507 

Mothers 1502 NL NCC Funds: US Gv 1003 1000 

MoxuEfp 12.W NL OH TE 1005 1882 PacHica Fds: 

Moral tp 1003 NL NDTxFr 949 NL APrin 18TB NL 

MentG t 1201 NL NYL Instit Fds: 

Merldimi 2339 NL SAFE ?40 NL 

MwriH LyiKii: GrEa 1*71 NL 

Adi RAP. 977 1007 IdxBd 1145 ML 


TkFrp 9.94 1044 pierpaMFdi: 

Time P 1604 1705 Bond lOJfl NL 

ToiRt p 704 5K TEBond 1107 NL 
ItS Eaultv 1874 NL 

VdStP 1*19 1506 CapApp 2+93 NL 

mu Eg 847 NL 

5»“1 li-g Pilgrim Grp: 

CA TF 1892 1143 AUS l-A 732 732 


ARSI 733 733 
ARS l-A 734 724 
ARS 1 1 70S 701 

AdlUS 730 730 
AdlUSlI 734 707 
AUSI1I 733 7.72 
C»U II P 10.20 1002 
GNMA 1*03 W46 
HIYIdp 595 613 
MagG 1X58 1124 
STMMII 810 510 
SlttTrp 737 749 


SfeAl 186? NL pillar Funds: 

MCO Funds: EqAaA 10.V9 NL 


EmGr 1622 NL 
EmMkt 1022 NL 
EaGr 1108 NL 
Fxdlnc 1893 NL 
GJFxIn 1126 NL 
IntlEa 9.98 NL 


Grwth 1X99 NL 
LnwDu 1819 NL 
LON 1813 NL 


EqGrA 104+ NL 
EqlnA 1872 NL 
FxdlnA 1838 ML 
STInvA 1001 NL 



STGIA p 
UtllAl 
CnIMu 
Adi B 
EqutB 
Eqlnc 
FIStr I 
FICnt 
GNAW 
GIAslE 
Globe 
Gluts 
GIbGn 
GlbRs 
GvPIB 
GvtSC 


■id Ask 
Rlgnrime Group - 
BiueCPSOA* as: 
RT Ip 3403 NL 
GvScp 132* nn 
Grin p 2720 26 J6 
RlmcoBd 1D0S HU? 
RIverinE 187* 1129 
RiverGVI 9.77 9.9+ 

RIvCapEa 112* 1109 
RobS EG p 1577 NL 
RobSVP 1103 17.0X 
Rochester Fds: 
LtdNY o uticvoii 
TxMgdp uncvni 
Rodney Squcro. 

Divin p i3.oe ixr; 
Gwtti p 1356 lt.3; 
InllEqp 9.77 1813 
Rush more Group: 
AGas 1045 NL 


ShoriT 1001 NL I Pioneer Fund; 

I«r»t 1040 NL Eqincp 1511 1503 


„ ValEq 1121 NL I PNC Funds: 

MutBen 2800 21 00 1 GrEqp 1DJW 1047 

IdxEqp 10.46 1095. 

IntGvp 1820 1048 
InllEqp 920 1816 


Bond O 945 900 
MuBd p 1832 1001 
EUTOPP 1*73 1543 
Fund p 2101 2202 
PThreplojo 204a 
US Gv P 1827 1875 


MwrlH Lvnc+i: GrEa 1*71 NL 

Adi RAP. 927 1007 IdxBd 1143 NL 

BalA 72JM 1X92 IdxEq 1300 NL 

Bo VIA 2034 21.75 MuilA 1XD2 NL 

COMA, 1144 12.13 ST Bd 1123 NL 

CapFA 2633 2516 ValEq 1*16 NL 

CpHIA 728 &I0 National Funds: 

CHOA 1106 1235 Bond p 103 203 


huh 11.5H "ft Gvlne 1001 1101 

IdxEq 1X50 NL Faina Webber: 

MuilA 12JE NL ASSiA p 1 124 1127 

ST Bd 1123 NL ATLAp 1172 1X32 

ValEa 1*16 NL BlueApl568 1642 


SSSi® JWJ piper Joffray: 

If LV.S Si? Baton p 1107 1X36 

.YS!?9.F J 02 ® la7a I EmGr 1*90 1740 

Govt 940 1000 

Grlnc 1807 1049 

IriSlGv 1107 1124 

MNTE 1027 1122 

NatTE 3M2 1127 

Sectro 1548 1613 

rATC Uu 1 ~ Vaiuep 1550 1927 
CA TF J0JM 1105 I Portico Fds- 

BflVni n« 11.78 J Banc 2120 nl 


CpIT 1100 1104 
CcOfv unavall 
DragA r 1812 1004 
EufOA 11.12 1109 
FdScAP 901 1022 
FLMA 1837 HLEO 


FedScp 947 7815 
InGrAP 948 1006- 
InGrB t 948 948 
Stock p 944 nuns 
TotRep 705 844 
WWQPP 749 7.95 


Bdldx 2704 27.11 

Eqldx 3007 3805 

il-iL IncGr 2X79 NL 

ATLAp 1222 1322 SI FIE 1043 NL 
BlueA p 1568 1642 SPGr 3006 NL 

^1^0 Rl'-M 112B Preferred gS*:'- 
CalJA pJ_I 29 0.74 AssetA 1045 NL 


Fxdln 100? NL 
Growth 1101 nl 
I nH 829 NL 
ST Gov 902 NL 
Value 1007 NL 


FFTA 1637 1701 Natlnd 1X90 1200 
G1AIA 1103 1X33 Nations Fund: 

GIBdA 92? 1020 BalAs 1028 1026 


TOJiFr P 1149 1X06 
TFCop 10.98 1103 
TF PLp *?1 515 
TFMOp Oil 526 


GICVA 947 1807 
Glut A 1140 1X19 
GrlRA 1*00 1301 
HealttiA 403 *31 
Instln p 1025 1005 
InHdA 1127 1205 
MHYA 1005 1899 


CdpGr 1873 1124 
Eqincp 1144 1108 
InllFd 927 901 
MBS 1802 1002 
St Gvt p *18 *29 
ST Inc 900 90S 
Value P 7X38 T206 


MnlnA 527 841 Natfonwtde Fds: 

MnLid 907 iojb] Noted 940 hub 


MnlA 909 10' . 
NtRsA 1289 1129 ■ 
NJMA 1870 11231 
NYMA 1124 1233 


NotFd 1815 1691 
NatGl 1822 HXM 
TxFrt 1030 1820 
USGvInr 903 903 


OHMS 1 1040 1840 j Neuberger Berm: 
PocAl 1504 1694 ( AMT Bal 1*90 NL 


PAMA 1000 112S 
PhnxA 1123 1205 
So VIA 1*96 1600 
SIOvA 1273 1344 
ST GAP 57D 597 
TechA 400 524 
TX MA 1859 1103 
WtdlncA 80S 922 


Genes 702 NL 
Guard 5042 NL 
LUlital 1020 NL 
Manht 1109 NL 
MUST 1561 NL 
Partnr 1949 NL 
SetSect 21.50 NL 
UltrBd 949 NL 


AdWB I 9.77 927 NewAlt t 3039 3X11 
AZMBM049 1049 NwCntfP 1X05 NL 
WBI 12.18 111* NewUSA 1302 1371 

BaVlB 12031 2031 Nicholas Group: 

£oM8' 1]£* l]0f NkSl 5247 NL NTxDDll42 1142 
CFdB t 26W 2*03 Nc* II 2622 NL STGtDB 943 943 

CpHIBI 72B 70S NCflln 328 NL U5GD P 1803 1005 

CHOBt 1.106 7106 NcftLf 1577 Nl PafSSiPt: ^ 

DTWB MEL 1J 1813 Namur f 1220 1230 GuHS 1S47 1641 

furBl. 1005 Norm Am Sec Tr: IntBd 1007 1107 

FdScBI 901 901 AstAHpiei* 1UB 
IK GIGrp 1047 11.11 
FFTB I 1*27 J 65 Gwth P 1327 1302 
’I- 47 NeinvGr 29.10 NL 


DVGAPZ124 2276 
EuGA p 744 729 

GIEAt 1100 1204 
GllnAp1042 1005 
GIGIAp 800 922 value 10 

GrthAp 1846 1904 Price Funds: 
HllnAp 703 526 AdlUS + 

IncAn 903 1034 Baton 11. 

MHlAp 1004 1O0S- ColTF 10 

NTxA P 1142 1210 CapAp 11, 

NYTAP1O05 1899 EOTJln IS 
ROFA P I7JB 1B3D Eqldx 12 

STGIA p 941 9.94 Europ 9. 

U5GA p 1005 1047 — - 

AsstB I 1138 1138 

ATLB t 1X41 1X61 

BlueB I 1548 1548 

CalTB 1 1139 1139 

DvGB t 2149 2149 

EuGBf 728 728 

GrfhB t 1544 1844 

GIEBI 1104 1104 

GtlnBt 1841 18W1. 

CHGIBt 587 807 

HIInBI 7.99 702 

IncB I 903 903 

InvGB 11849 1849 

MHIBt 1854 1004 

N TxB l 1142 1142 

NYTBI18S5 1005 
RDFB1 17J1 I7J] 

ST GIB t 943 943 
USGBt HUB 1005 
DvGDP 2125 21.75 
GlinDI 1842 1042 
HlIncDp 704 7.94 
NTxD D 1142 1142 
STGtDB 943 943 
U5GDP 1005 1805 


InfBd 1857 1107 
LA TF 1858 1108 
ST Gv 1832 1001 
ValEq 1222 1X90 


Ad US *87 NL 
Baton 1107 NL 
ColTF 1032 NL 
COPAP 1129 NL 
Eauln 1543 NL 
Eqldx T243 NL 
Europ 926 NL 
FEF 1005 NL 
GNMA 902 NL 
GlbGv 909 NL 
Grwth 1546 NL 
Gttilnc 1503 NL 
HIYId 529 NL 
Incam 900 NL 
InHBd 946 NL 
InIDIS 1148 NL 
lntl5tk 809 NL 
JWan 846 NL 
MdTxF HUM NL 
MidCap 1227 NL 

2 J'V NL 

NAsla 1248 NL 
N Era 1808 NL 
NHorz 1503 NL 
JfJTF ML 

NYTF 1009 NL 
OTC Fd 1*37 NL 
S$ITC 1723 NL 
STBd 504 NL 
ST Gib 478 NL 
gtnCVl 1238 NL 
SPCGr 1854 NL 
SPKIn 1020 NL 

944 NL 
JxFrH 11.93 NL 
TxFrSl 53B NL 
US utt U7 NL 
usuw HUM NL 



GiDdB ' 929 *29 1 NelnvTr 931 N* I Parkstone Fds: 


va tq I2J2 1X981 VA TF ifl*s ui 
Valpr 1408 1508 Prl^ valiiT 5 NL 


GCvBI V4 924 1 Nuveen Funds: 
GIUtB t llJB 1128 CA IK 1035 1007 


GrlRfi 1 1*39 1*39 
HeCtttlB t 322 322 
InIHB 1 1109 11 JS 
LatABl HL22 1822 
MHYBtl85S 1005 
MninBt 837 5Z7 
MillB 1 909 909 
NfRBt 1202 1X92 
NJMB 1 1879 1079 
NYMBI112* 1124 
POCBH1A3B 1028 
PtwBt US 1105 
STGBt 569 849 


CAVSI 1048 11J» 
FLVal 971 1040 
InsMun 1035 1007 
MA In) HUE 1002 
MAVof 908 1806 
MO VM 905 1034 
MunBd 935 921 
NJVal 904 1044 


giiy Sot !8^ TFm? ’Mj SS 
Prl ^ Wj» 

LWM? 1SS ffig Pr ^- l A^ r u4j u „ 

Ml Mun 1862 1106 oSnS iSmi 

MuBd 1040 1104 vnavuir 

SmCVl 1581 2874 SSSUS. ..JPTS!! 


GvtfM unavull 
InsTE ungvaJI 
SPIOO 1*011447 


NY Ira 10.16 1867 Pomsus 290* 3103 TEPi! 

NY VOl 1824 1875 PasodeflO Grow: PrIr^ r c 1 «v*iV ,Q,r0 

OHVaf IBJJ 1020. SaIRfn 2? 24 2M3 ^ „„ 


GlbOPP 1X54 1*22 
GavScplO04JB45 


CaApp 903 908 
Engyp 551 591 
Eqincp 901 HUB 
Ealnvp 1X74 1429 
GvScp 72? 724 
Gvtlnp 1X40 NL 


rvnirrn -gt « -nn-i 1 ><*. _ 

BlOw 11.90 1203 

fond WJ1 1124 

ikmarit 19.13 nl PoxWW 1*27 nl 

jerws 2000 2590 Poneon 1022 1572 S!J^ Gr ,‘ 1 ^ 5 2247 

dDom 1909 2037 PenCqpA 7.13 749 SJL 

YEblit 14 jS 4 NL P«ftvfloyca Fds: S?!" fUg 

yrnnus Trust: Petxwnu siso nl tfSh* IfS !HS 

CA Int p 909 1849 Ealnc 549 NL US ’H2 

stack p unovaii Voiui ?ji nl p»w^1*m5SLi 428 

menhetmer Fd: PAMun l a 11JM UjJ m 

AiriA p 1143 1X34 P+riwYnonce Fds; J-g 


1148 PTwBt llii IL55 PAVal 903 1043 Growth 1700 1709 

9-48 STGBt 809 5» VAVal 1800 1850 WHY 50 1731 1521 

767 SoVlBf 1*70 U70 Oakmark 19.13 NL PgxWW 1437 NL 

024 SDvB t 1275 12 IS OJtorws 2000 2890 Pehean 1022 15^ 

123 TWhBt <07 *87 OktDom 1909 2027 PenCqpA 7.13 749 

8-29 *dAh f 1104 NL otyntpus Trust: PennMu aw NL 

108 BlCh 1004 NL CA Intp 909 HM9 Eqlnc 549 NL 

107 C0BABtiX2i NL Stack p unovaii vakil 951 jjl 

9.73 ..Cni Ift-il "1- Ounenhetmer Fa: PAMunl o 11JM 1124 

MMLHeStafeSt: A)etAp1163 1X34 PartgCfttonce Fds; 

CaApp 903 908 BlueCa 1682 1705 Ealm 1026 NL 

|Mn>p on ChHY p 1X01 1241 InFII 1034 nl 

Eqincp 901 HUS Dltcp 3*36 3646 STFI I 1003 NL 


BlueCa 1682 1705 Ealns 1D26 NL 

ChHY p 1201 1241 InFII 103* nl 

DftCP 3*36 3646 STFI I 1003 NL 

Ealncp 933 900 PermPrt 15.16 hl 

GNMp ura 1441 PrmTbll 6*30 NL 

GtBlpp 2248 25.12 Pen+tCG 1X37 NL 


I'hfelP 807 809 
PATxpixis 1X77 
J*f8p 938 90Z 

TotRt D 1263 1X44 

USGvp 11.92 1X48 
ValShB 901 1844 
Wrid p 941 1007 
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The Week Ahead: World Economic Calendar, Jan. 4-8 


MUTUAL FUNDS 


(Contimed) 


OTWYo^:r c ^° 

mbu, tip T After a year in 

whCT «* e y started, many anal vs ts 

That outlook is backed ud bv 
«pwauons that the«onom!c 
■^y will continue at a modest 
pace, analysts said. The prospect of 


: v^S. CREDIT MARKETS 

- steady, low interest rates, in turn, is 

to lead to a heavy wave of 
. : oonrowmgs by corporations and 

governments, they added. 

40 “The corporate market is gearing 
~up for what promises to be a very 
busy January," said Steve Clark, 
senior. corporate bond analyst for 
First Boston. 

_ have a stable rate environ- 
ment and the amount of corporate 
debt on the registration shelf is at 
record levels." he said. Borrowers 
jsuch as Ford Motor Co., the World 
Bank, ED Lilly & Co„ Ontario Hy- 
.. dro and Hydro Quebec. will tap the 
.market, he added, 

: -Last -week, prices of U.S. Trea- 
sury notes and bonds eased slightly 


gtoRise 

$? a hoh'day-shonened span. The 
Treasury s bellwether 1\ percent 
bond due 2022 eased 15/32 onthe 
wHcjtrt rinse ai 102 22/32 Thure- 

tiLV'L yiM rose 10 7 39 Percent 

from 7.36 percent. 

That was virtually unchanged 
from the 7.40 percent yield on the 
P^ailmg long bond at the end of 
1991. Bui the bond was anything 
but unchanged during the year. 
The yield jumped to a closing high 
of 8.10 percent in late April, then 
tumbled to a low of 7.23 percent in 
early September. 

The decline in bonds last week 
came as traders reacted to news 
depicting a strengthening U.S. 
economy. Sales of existing homes 
jumped 5.8 percent in November, 
the Conference Board's consumer 
confidence index gained 12.7 per- 
cent, to 78 J, in December - 

Market participants will focus 
on the December employment data 
due to be released Friday. 

“That number won’t do a whole 
lot, because it is a modest increase 
and fits in with what people think 
generally — the economy is moving 
forward slowly." said Carol Stone, 
economist at Nomura Securities. 

(Reuters, UPJ) 


A schedule el (tvs trotth 's econonkC and 

r <nanctol events 


•Jan. 4 Sydney Wostpae Bank id re- 
lease us annual report Torino year onclad 
Sepi 30, tor wfech the tank has tfiMtfy 
'opened a 1 56 cmiion aosar toss. 

Sidney Reserve Bank of Australia to ra- 
■ease commodity price index lor Decem- 
ber. Forecast. Small decline in Decemoer 
and prices re pick up gradually in 1993. 
•Jan. 9 Hong Kong Reuai eslee fig- 
ures tor October. Outlook; Soon g growth. 
Canberra Australian balance of pay- 
ments tor November. Forecast- Defied to 
narrow lo AS1 7 billion 
• Jon.ll Hong Kong impel public Otter 
of shares by etoctncol components trader 
Leading Spirit (Holdings) doses. Out- 
look Likely re be ovenubsenbeu. 

,J *°- 7 Tokyo December vehicle 
sales in japan Forecast Down or flat In 
November domeew vehicle sales tell 12 J 
porem from a year earlier. 

•Jan. 8 Canberra Australian housing 
approvals tar November. Forecast: Ap- 
provals to rise i.t percent. 

Europe 

•Expected daring the week Fw*- 

fcirt German November industrial pro- 
duction. Forecast: Down 0.5 percent alter 
a 2_2 percent decline in October. 
FruiUurl German November currant 
account. Forecast Deficit M 1.0 billion 
DM, after 1 2 billion DM defied m October. 
Berne Swiss December federal consum- 
er price index Forecast Unchanged in 
month and up 3 6 percent In year, alter a 
1.0 percent monthly rise and s 3 J perceni 
annual rise in November. 

Copenhagen Danish November unem- 
ployment rate. Forecast: 11.4 perceni, up 
tram 113 percent m October. 
eJtoo.4 London British December of- 


FRANC: New Year Fireworks in Store for Currency 


ddubt it Money supply growth re- 
mains high, inflation win get a 
boost with the New Year increase 
in the value added tax »nH wage 
negotiations have yet to settle on 
levels deemed Donmflationaiy by 
the central bank. 

“I see no reason for the Bundes- 
bank to change its stance yet,” said 
Paul Chertkow, London-based 
economist at UBS Phillips & Drew. 

But given the evidence of a snow- 
balling slowdown in the German 
economy, Mr. Chertkow does ex- 
pect substantial German rate re- 
ductions by the end of the fust 
quarter. Until then, he believes, the 
Bank of France, supported by the 
Bundesbank will succeed in de- 
fending the franc. 

“We wih know by the end of the 
first week in January," he said, 
/ whether the tandem can repeat its 
•Success of last autumn in repelling 
-'speculators. 

But market doubts that France 
can hold out that long feed specula- 
tion that France will have to find 
some other solution. 

Perhaps, some analysts suggest, 
a resurgent dollar will alleviate ten- 
sions on European cross Tales. 

Smon Crane, a London-based 
trading adviser to banks, sees a 
potential for the dollar to rise to 
around 1.67 DM, up from its year- 
end dosing of just over 1.62 DM. 


Mr. Chertkow agrees the dollar 
could be brushing 1.67 DM, but 
toward the end of the first quarter, 
not soon enough to relieve the pres- 
sure on the franc. 

The French have consistently ar- 
gued that their economic funda- 
mentals — a very low inflation rate, 
the best growth rate in Europe and 
a comfortable trade surplus — do 
not justify devaluing the franc 
against the mark 

But from the market's perspec- 
tive, France's ability to cope with 
the hid) interest rates that come 
with the fixed- band currency grid 
looks increasingly suspect as legis- 
lative elections approach in March. 

Unemployment is rising with the 
November rate of 10.5 percent, up 
from 10.3 percent in September, 
and the other economic data are all 
downbeat Company profits have 
been hit by theloss of competitivity 
in Europe following the large de- 
valuations of sterling, the lira, the 
peseta and the escudo. 

“Reports at the company level 
suggest a plunge in investment 
spending since September,” JJP. 
Morgan said in a survey. It adds 
that the recent drop in exports 
“suggest that trade is now subtract- 
ing from growth." Morgan esti- 
mates that total output in the 
fourth quarter fell by 0 J percent 
. Real French interest rates — 
whaf s left after subtracting for in- 


flation — are among the highest in 
Europe: 6.1 percent on long-term 
rates compared with 3.6 perceni in 
Germany. 

“This is a politically intolerable 
situation,” observes Jonathan Wil- 
mot at Credit Suisse First Boston in 
London. 

Given the nnwillingness of 
France to float the franc and even 
temporarily abandon the European 
monetary system, and the small 
likelihood that German rates will 
fall far enough soon to relieve the 
squeeze on France. Mr. Wflmoi 
says that France should widen the 
band in which the franc is allowed 
to trade and slash interest rates by 
3 percentage points. 

The franc currently is allowed to 
move 125 percent above or below 
its central rale. By temporarily wid- 
ening this to 10 percent, Mr. Wil- 
mot says, France could remain in 
the system but gain the elbow room 
to cut rates significantly below 
those in Germany. 

Mr. Wllxnot is convinced that the 
franc would not drop dramatically 
and within months would be stron- 
ger than it is currently, due to the 
emerging recession in Germany. 

“A 10 percent band is the ideal 
w ay forward,” he said. “It’s a com- 
promise that would allow for lower 
interest rates and long-term would 
be enormously strengthening to the 
whole idea of fixed exchange rates.” 


ncioi reserves Forecast Down £500 mil- 
lion attar see million rise in Novwnow 
•Jan. Brussels First masting ot Euro- 
pean Community under Danish presiden- 
cy. Meeting continues through Wednes- 
day 

FraNMurt Bundesbank repurchase allo- 
cation Funds expiring- 75 I Exilian DM 
Frankfurt Commerebanti board meets 10 
approve capital raising. 

•Jan. 8 Amsterdam ABN- AMRO 
Bank holds its traditional New Year press 
conference, some boaio memoera pre- 
sent 

•Jon. 7 Frankfurt Regular Etundfis- 
tank council meeting. Outlook. No 
change m key interest rates expected. 
Frankfurt West German December un- 
employment. Forecast: Up 35.000. a her a 

29.000 rise in November. 

Frankfurt East German November urv 
employment Forecast: Up 4,000, after a 

11.000 decline In October. 

London British new cor sales. Outlook. 
November saw a 62 percent > ear-on- year 
rise in sales and a lunher ooouive rise to 
expected, with seme expecting an annual 
ns« as high as 30 perceni 
•Jan. B Frankfurt wage bargaining 
between German government and OETV 
public sector begins. 





London British November housing 
Starts OctObarsawann 7 percent nsein 
housing construction 


The Amaric— 

•Jan. « Washington Commerce De- 
partment reports November construction 
spending. Forecast A 05 percent in- 
crease 

Ottawa Canadian compoaw feadtng in- 
dicator tor October 

Ottawa Employment, earn mgs and 
hours tor October 

•Jan. a Ottawa Shqn-tarm economic 
expectations survey tor December. 
Ottawa The Bank ot Canada sets its dis- 
count row following weekly auction ot 
Treasury tufts 

Detroit US and import automakers 
hold press previews tor tftfl North Aman- 
con International Auto Snow m Detroit, 
which opens for nine days starting Jan. 9 
Press conferences include Ford Motor 
Co s Lmcofn-Mercury Dw&on, General 
Motors Carp ’s Chevrolet and Bulck divi- 
sions. BMW, Saab. Mercedes-Benz. Jag- 
uar and Volkswagen. Outlook- Carmakers 
expected ro forecast 1993 sates. 

Detroit U S. automakers report car and 
truck safes for the Doc. 21-31 period, dos- 
ing out 1992. Outlook. U.S safes of do- 
mesticeiiy made car* are expecaod to ratal 
about 6 J million for 1992. up from 6.07 
million m 1991 U S track sales probably 
increased to about 4.6 million. from 4 16 
mHlion in 1991 . 

•Jan. S Washington Commerce De- 
partment reports November housing 
completions. Preliminary forecast 1 3 4 
peiceni increase. 

Detroit Further press previews by U.S. 
and import automakers, including Gener- 
al Motors Corp s Pontiac. OtosmoMe. 
EMC Track and Cadillac divisions. Ford. 
Lexus, Chrysler, Porsche. Hyundai. Suba- 
ru and isuzu. Du took, isuzu to etaoorsae 


on plans announced Dec. 19 to stop car 
production and form saws alliance wnn 
Honda Motor Co. 

Earnings expected Paramount Comrnu- 
mcanona Inc. 

•Jan. 7 Washington Labor Depart, 
mem reports initial weekly state unem- 
ployment compensation insurance 
claims. Preliminary toreeasr An Increase 
or 6,000 to 338,000 ciarfS. 

Washington Commerce Depanmem re- 
ports November whofessfe trade. Prater 
nary forecast 01 percent increase. 
DeMt General Motors Gorp s Sotwn 
and American Honda Motor Co. now 
press previews. 

Various cWmi Major U S retaiere report 
December safes. Outlook: Johnson Red- 
book Service ra projecting safes to show 
an increase ol 10.4 percent from Decern- 
bar 1991. 

Boston Wang Laboratories (no. Is 

scheduled tar a bankruptcy heanng 

•Jan. a Washington Labor Depan- 
mem repons December unemployment 
and nortanrt payroll employment. Preumi- 
nary forecast 70.000 increase in iMUflll 
payroll jobs ana a oecune to 7.3 percent in 
the unemployment rate. 

Washington Federal Reserve Board re- 
ports November consumer credit Prelimi- 
nary for ecost: An increase of *730 mffl ion. 
Ottawa Labor torce sunrey. December. 
Detail General Motors Corp. Chemoan 
John Smith Jr.. Ford Motor Co. Chairman 
Harold A. Pofing and Chrysler Corp. 
Chasman Rotert J. Eaton to jointly ad- 
dress the Economic Oub ot Detroit. Out- 
look: Auto chiefs expected to join forces 
10 strengthen their position on trade as 
presSdem-eieci cumon takes office. 
Wlbalngtan. Dataware Continental Air- 
lines bankruptcy court hearing. Topic: 
U.S- District Court Judge Helen & BaHck 
will conduct a heanng on the mrUne's 
financial disclosure state room. 

Esmtogs expected Advanced Micro De- 
vices. Kaufman & Broad Home Corp. 


New York Plans Yen Bonds ! ^Tu e f ance 


New York Tima Semcc 

NEW YORK — New York City is wording out the details of a 
proposal to sell between $100 million and $150 million of bonds denomi- 
nated in yen in the Japanese market. 

Such a sale to foreigners in a foreign currency would be a first for the 
city and a sign of the growing innovation in the municipal market as 
states and local governments seek to lower their costs of borrowing. 

If the saving to the city appears adequate, the sale will come as part of 
the city’s next regular financing in February or March. 

The bonds, which would be taxable, could be attractive to Japanese 
investors. The 10-year government bond in Japan now has a yield of 4.5 
pencenL The interest rate on 15-year taxable bonds the city sold in 
October was 9.15 percent. 

Las* Week’s Markets 

All ftoums orn as of ctoseot trading Friday 

Stock Indexes Money Rates 

United States Dec. 31 Dec. 24 ditoe United State* Dec.31 Dec 24 


Eurobond Yields 

Dec. 30 Di 

ILS.S.I vnaover 1H 

US. IS to 7 ns &A2 

u J. v less non S m £41 

Panads derflng, less than S ns Lit 

French francs, lea teas Svri 191 

itaLHre, less Hun Sirs U5« 

Danish krona less Item 5 ins 1LB3 

Ecu.imlmr 179 

ECU,Sta7vrs £A3 

Can. Ltessttmi Sirs 117 

Ain. S, less than S yn ISA 

Nlj, less tfmnSrrs 73» 

rmitolm 5M 

Yen. less than s vra 199 

Source: Luxamooura Stock Exchange. 


Weekly Sales 

Primary Mnrtret 


DJ Indus. 3301.11 332124 —076% 

DJ Util. 221 3D 223JU —126% 

DJ Tram 144921 M30.M +064% 

SAP 100 39664 40142 —1.19% 

S & P 500 43171 43977 —092% 

5 & P Ind 50746 51275 —1-03% 

NYSE Cp 24021 74123 —042% 

Britain 

FTSE10Q 184650 2*27.50 + 067% 

FT 30 2.1 8120 £16560 +09!% 

■Japan 

Nikkei 225 14925. 17649. —4.10% 

Germany 

□AX 154505 152695 +1.19% 

Haw Kan 

Hong Seng 551229 564201 +129% 

Mtorta 

MSCIP — SJ5JJ0 — % 

World Index Fnm Morgan Stanley Capital left. 


Discount rote 360 100 

Prime rate 400 600 

Federal funds rate 300 iul 

Japan 

Discount V£> 3% 

Call money 3 13/16 3 13/16 

3-month Interbank 3% 3% 

Germany 

Lombard 9VS 9 Vj 

Call money 490 B65 

3-month Interbank 8.90 085 

Britain 

Bank base rate 7-00 760 

Call money 6% ru>. 

3-month Interbank 71/16 7ta 

Goto Dec.31 Dec M arte 

London tun. (1x5 33290 33325 —0.11% 



GvGtdp 7.19 755 
HYdBP 642 674 
MlaSCD 64* 7.02 
Seminal Group: 

Baton 1463 15.99 
Bond 65? 658 
ComS 249 31. IB 
GvSecs 10.12 1068 
Grwth 1768 IBM 
TF Inc 13.13 1356 
Sentrv 15.15 NL 
Sequoia unavall 
SSeasGvt 1411 1411 
Shawmul Funds: 

Fxd Inc 1065 1026 
Shear-son Funds A 
TaiGAp 963 10.14 
Tdln 10267 10247 
FdVoiAp 754 743 
lmmup am ai» 
LtdTro 757 7.97 
1990AO 993 1424 
WlncAe 657 7.08 
WWPAP 151 151 
Shea ran Funds B: 
AporB 1 1065 1066 
ConvB 1 1623 1623 
DvsInBt 41S 415 
EurpBt 11J2 11.72 
GIBdB 1 1557 1557 
GJOoB I 24JH 2490 

GvScBf 968 968 

GrlnBI 959 959 
PrMtB 1 12.94 12.96 
SedrB 1 1463 M4S 
SoEaB 1 1547 1547 
StrlnB I 1649 1649 
Ufttfit 1470 14.70 
WincB I 657 687 

Slworson Funds: 
Advsrp2665 2420 i 
inNY 821 451 
PmRt HL76 NL 
Prtaflp 863 NL 
Prlntllp 758 NL 
ShrmD 721 NL . 
Sierra Trust: 

Cpinc 0 1064 11.14 ' 
Grlnc p 1154 1260 
Inti Grp 426 866 
STGIP 245 254 
Stoner Select; 

USIncI 11059 NL 
usmcT ram nl 
V alCql 1 1261 NL 
ValEoT 1261 NL 
VOMul 1 1048 NL 
511 New Begin: 

Grwth 4752 NL 
IncGr 25-79 NL 
inttGr 1066 NL 
invRes 958 NL 
TxFree 926 nl 
US GOV 1060 NL 
SkySeE P 17.12 NL 
Smith Bornev: 
COPApB13.lt 
Eauty p 1AT2 M.79 
GIGvt 1164 1233 
incRetA 968 753 
INTL 1225 12.93 
MuCal 1243 12.95 
MuFL 1252 1135 
MuLtd 661 624 

MunNt 1343 1359 
MuNJ 1132 1358 
WU.NY 12.90 1X44 
SHTSY 4.12 NL 
LttflA P 1357 1369 
SmBrSnD tail NL 
5oGcfl 1465 1928 
SawlSh 1624 NL 
SAM SC 1140 NL 
SAM VOI 14.70 NL 
SCMBF 1059 1169 
SoPtSfk 34.73 3423 
Stoaecooch Funds: 
AstAJ unavall 
CA TF 1040 1069 
CpSfk 3140 
GNMA 1125 1158 
Gtninc 1358 1453 
USGavt 1542 16.15 
VRG 1473 1166 
Stale Band Grp: 

Com St 821 9.14 
Divers 9.1? 965 
Proofs 1119 1355 
Tax Ex 1028 1129 
USGvp 525 553 
51 FarmFds: 

Bakin 3067 3067 
Gwth 22532253 

Interm 1452 1052 
Muni 437 827 
SfSlreet Resh; 

Exc 20498 2Q5JB 
Gill 111.13 111.13 
Sleodman Funds: 

Am Ind 143 NL 
Assoc 25 NL 
Invest 128 NL 
Ocean 269 NL 
Stein Roe Fds: 

Cop op 2541 NL 
Gvtlnc 1022 NL 
HYMu 1149 NL 
Income 960 NL 
IntBd 960 NL 
InIMu 11.13 NL 
MpdM 964 NL 
PrlmE 1321 NL 
SPKl 2163 NL 
Slock 2559 NL 
TotRd 2569 NL 
StratDv 29.16 NL 
Strat Giti 20.19 NL 


strano Funds - 

Advts 1061 Nl 
C ltlSlk 1567 NL 
Docm 1401 NL 
GovSc 1029 NL 
Inco 940 NL 
Infl 927 NL 
Invsi 1849 NL 
MuflBd 1060 NL 
OPMv 24.70 NL 
3T Bd 9.99 NL 
STMun ID-20 NL 
Total 30.17 NL 
Sun Eagle: 

EaGr 1029 1052 
GovSec 1002 1044 
IMF I 10,16 1058 
SunAmerlco Fds: 

' AeGttlp 1615 17.M 
BalAst 1464 1464 
Co pad f 1359 1159 
Divine p 4J9 4.79 
EmGr 11431 1431 
FedSc 1 1173 1473 
Grwth p 1548 1642 
miner 7.91 7.91 
HiYIdp 921 967 
TofRt p 1443 1521 
Gvlnp 958 1027 
USGvt 477 477 
TNE Funds: 

AdJUS 746 759 
Baton p li.ie 1154 
Bdlncn 12.12 1269 
GlabG P 1167 1243 
Groan 1220 1294 
GvScp 11.73 1128 
Gwttip 1658 WiM 

Hi Inc p 946 921 
IntEap 1151 1153 
MOST p 1662 1726 
Prlnc p 1254 1193 
I RetEOP 728 722 
1 TxExp 764 7.90 

I TRAK Funds: 

; IntrFx 411 NL 
IntlEq 745 NL 
IntIFx 113 NL 
LsGrw 9.76 NL 
LuVal 452 NL 
MtoBkd 113 NL 
Muni 821 NL 
SmGrw 6105 NL 
SmVal 1B2» NL 
TtlRfn 820 NL 
Templeton Group: 
CqpAcc 1495 W.9S 
DvMMp 856 9 40 
Foran 71J0 3260 
GIbOp p 1475 1141 
Grwth 1428 IS26 
Incom 965 1410 
InsTF 11.11 1163 
R1ES1 1052 11.16 
SmalCa 6.14 651 
Value 853 152 
world 1356 1356 
Tnb-dAve 1467 1556 
Thomson GrauP: 
EalnA 1494 1158 
GwihA 3167 2193 
IncoA 847 859 
IntIA 958 1024 
OPOTA 2453 2543 
PrcMIA 653 723 
ShlGvA 956 1416 
TExA 1153 1242 
USGvA 943 759 

EalnB 1493 1493 
GWIhB 12149 2149 
fncoBt 844 844 
IntIB t 9-53 953 
OporB f 2360 2368 
PrcMIB 653 653 
5DIGVB 956 956 
TExB t 1153 1152 
USGvBt 929 929 
Thornburg Fds: 

InIMu 1265 13.11 
LtdCol 1259 12-95 
LfdGv P 1268 12-97 
LIMUP 1025 1362 
NM Int 1271 1417 
Tower Funds: 

COPAP 1320 1393 
LA Mun 14M 1148 
US Gv 1455 HAS 
Transamerico: 
Gvlncp >28 459 
GrlnA d 1124 1150 
GvSecp 820 471 
IIWQP 9.14 960 

TFBd A1447 1099 
TrraomcrtcnSpcl: 
BlChpl 1194 11.74 
EmGB 12254 2254 
Gvlnel 952 9JD 
GrlnBI 1128 1128 
HYTFt 953 953 
HIYId I 746 746 
NatRs 112.74 1274 
Trinity: 

Bond p 1DJ0 1070 
TCU MSP 992 9.92 
TCUGSP 999 999 
20th Century: 

Bdllnv 1528 NL 
Gift 1456 NL 
Grwth 2636 NL 
Herlnv 921 NL 
IntlEq 569 NL 
LTBnd 9725 NL 
Selecf 3872 NL 
TxEIn 10353 NL 
TxELT 10424 NL 
Ultra 1756 NL 


USGv 95.91 NL 
VhtO 1125 NL 
USAA Group: 

AgvGI 19.93 NL 
Baton 11.92 nl 
CA Bd 1044 NL 
Coras! 1968 NL. 
GNMA 1024 NL 
Geld 650 NL 
Grwlh 1851 NL 
IncSIk 1348 NL 
Inco 1261 NL 
mil 1177 NL 
NYBd 1177 NL 
TxElt 1268 NL 
TxELT 13.90 NL 
TxESh 1459 NL 
VA Bd 1490 NL 
WMGr 1028 NL 
UST Master: 

Equity 1421 1957 
incGra 1051 1151 
tnITE 95s 949 
LTTE 9.41 955 
Mgdln 923 966 
NY TE 843 485 

Unified Mginnl; 

Gwth unavall 
Indian unavall 
Mull unavall 
Union Inv: 

Baton a 1122 NL 
GrEa P 1347 NL 
IntBd 1438 NL 
VIMom I25S NL 
Untied FUnds: 

Aeon 750 820 
tend 621 
Con Inc 1973 3156 
GldGv 470 423 
GvtSc 557 550 
Hllncll 603 489 
HI Inc 8.91 9.74 

Incom 2255 2610 
In torn 656 7.17 
Muni 723 755 
MunHI 521 544 

NCCPl 1022 11.17 
Retire 744 413 
ScEnp 1464 1600 I 
vane 653 7.V4 
Utd Services: 

AIIAm 1993 NL 
Eura 618 nl 
GlbRs 563 NL 
GtdShr 121 NL 
Grwth 563 NL 
Inco 1257 NL 
RIESl 1491 NL 
US TF 1171 NL 
WJcfGId 9 JO NL 
USBosF 7-77 727 

USBosG 1626 1626 
VolFro 950 NL 
Value Line Fd: 

AdlGv 9.90 9.90 
Aoarln 721 NL 
Conv 1325 NL 
Fund 1416 NL 
incom 729 NL 
LevGt 22.15 NL 
NY TE 10J2 NL 
5PI5lt 1563 NL 
TaxEx 1096 NL 
US Gvt 1268 NL 
Van Eck: 

( i f IRSD 356 378 
Intlnv 791 856 

STWdCp 959 959 
Wldlnp 928 974 
WktTrpl243 13.10 
VstKamoen Mer: 

CAT F p 1696 1773 
Gwthp 1946 2067 
HIYMP 992 1023 
fnTFp 1472 1968 
Mun In 1521 lb.10 
PA TF 1490 1777 
STGiA 920 948 
ST GIB 970 9-38 
TxFH P 1453 1528 
US GvB 15.71 15.71 
USGVP 1572 1653 
Voice Exchange: 
CODE 16<L7B NL 
DBSt S7J33 ML 

Dlvrs 16529 NL 
EBM 30199 NL 
ExFd 24413 NL 
FdEx 15141 NL 
ScFId 121.95 NL 
Vanguard Groua: 
ASsetA 1364 NL 
BdMkt 958 NL 

Cosivrt 5190 ML 

Ealnc 1292 NL 
Explr 4354 NL 
Mora 1265 NL 
Prmcp 1419 NL 
VProf 923 NL 
Quan} 1620 NL 
STAR 1258 NL 
TC Int 2444 NL 
TCUSO 2S43 NL 
GNMA 14A NL 
HYCOTP 741 NL 
IGCoro 856 NL 
STCorp 1487 NL 
STFed 1427 NL 
ST Tr 1021 NL 
IT Tr 10-56 NL 
LT Tr 992 NL 
Idx 500 40.97 NL 
IdxExt 1725 NL 
IdxTol 1094 NL 
HSxEut 923 NL 
IdxPac 756 NL 


Idxlnsl 4165 NL * 
tetoed 1021 NL • 
SmCOP 1457 NL 
MuHY 1057 NL 
Mg Int 1254 NL 
Mun LQ 1065 NL 
Mu LB 1071 NL 
MlnLS 12.14 NL 
MuSm 1564 NL 
Cal ins 1477 NL 
FL Ins 1424 NL 
NJlns 11.15 NL 
NYlns M NL 
Obtain 11.03 NL 
Penn in 1DJ9 NL 
VSPE r 1329 NL 
VSPGr 724 NL 
VSPH r 3451 NL 
VSPSr 21.76 NL 
vSPTr 1823 NL 
VSPU 1495 NL 
Welbi 18.16 NL 
wen tn 19.16 NL 
tvnasr 1276 NL 
Wnds II 15.91 NL 
Wldlnt 941 NL 
Wldus 1436 NL 
Venture Advisers: 
incPI 554 529 
Munlt 951 951 
NY Ven 1156 1161 
RPFBI 661 661 

RPFE 12649 2649 
RPFGI 2340 2353 
Vhto Funds: 

CaoGr 36.97 ML3I 
Gvlnc 11.40 11.94 
Grlnc 27.73 29.11 

NY TF 1123 1156 
TF Inc 1165 1220 
Volumel 1646 NL 
Vevasewr Fds: 

AZlns 1471 1124 
CD TF 1057 1190 
| FL Ins 10.41 1493 
GrStp 1928 2025 
MM Ins 1077 1478 
MNInl 1453 11.14 
MNTF 1221 1292 

us Gv 1051 lua 

VlcnSIk p 1053 1UC 
Wall5> 760 7.93 
Warburg Pbicus: 
COPAP 1324 NL 
EGm 3007 NL 
Fixlnc 952 NL 
GblFxd HUM, ML 
InlEqu 1260 NL 
IntGvta 1467 NL 
NYMu 10.16 NL 
Webs Peck Greer: 
Tudor 3495 NL 
Govl 1040 NL 
Gwrn 12660 NL 
Grlnc 2359 NL 
West core: 

Bo I Inv 1824 19.10 
BnsVI 22.05 23i» 
BdPlu 1527 1669 
Eq Inc 1492 1143 
IntBd 1026 1095 
LT Bd 1073 1174 
MMCO 1520 15.92 
ModVI 13.01 1362 
OR TE 16J8 17.15 
ST Bd 1575 1407 
Westwood Funds: 
Bollnsl 9.96 1438 
BalCon unavall 
EQlnst 498 925 
EoCen unavall 
InIBdl 9.96 WJS 
IntBdC unavall 
WmBIGr 929 NL 
WmBIln 1060 NL 
Wllltom Penn: 

PennS p 1444 1496 
PATF 1493 11.48 
US Gov 1450 1152 
Wood Strulhers: 

Win FI I 1025 NL 
WlflGt 1095 NL 
WlnGIMlII NL 
WlnAG 11362 NL 
woodward Fds: 

Bond 1025 1473 
Ealdx 1052 1052 
GrVal 1451 1151 
IntBd 1078 1076 
Intms 1060 1489 
Ooporl 1227 1276 
WrkClIBI lav? 1128 
WrlgM Funds: 

Curin 18-78 NL 
GvOb 13.19 NL 
InBICh 1452 NL 
JrBICh 1169 NL 
NeorB 1066 NL 
QuICar 1328 NL 
5IBICh 1479 NL 
TotRet 1261 NL 
Yacfctmnp 1029 NL 
VamGIb 725 7.72 
Zwtrig Funds: 

StratA T360 109 
Strat B 1361 1361 
ZS GvB 1092 1402 
UPB 1366 1265 


NL— No tnlllal sales 
load. I— Previous 
day's quote, r— 
Redemption charge 
may apply, 
x— Ex dividend. 


For investment information 


read THE MONEY REPORT 
every Saturday in the 1HT 


INDEX: New listings and Some Notable Deletions 


<Co&tinaed from finance page) 

then, and the market tm gone 
steadily up since then.” 

Overall, there. were anjy.three 
countries where the leading stocks 
remained unchanged. They' were 
__ Norway, Sweden and Switzerland. 

■^S»v Switzerland was the star performer 
of all countries for 1992, adding 
23 J7 percent. . ^ _ 

“Switzerland has done the best, 
led in a broad sense by its interna- 
tional companies that have little or 
in Purrme It’s indica- 


would be the one with the mon 
otposure outside of Eun»^ said 
Charles Allen, continental Europe 
market analyst at County NatWcst 
Securities in London. 

“A big reason why the European 
outlook deteriorated so, was, of 
course, what's been happening m 
Germany, which has a significant 
4k' effect to the rest of Europe. In a 

^soise.'an European markets haw 
had to adjust to a new base. And 
we're now looking at negative 


So^'rSSrf. at todays da 
Zbete Wedd in London. 

The dismal year experienced by 
the very biggest stodcs mdieUnu- 

ed States is reflected in the perfor 

IS’ss.’as 

havTtadicaiad ga“S fot U - S ‘ 

^wasayesrofex^^ 

2^5 Si to-. BN k.P- 

4PPIJANCE: 


feet example. Some international good thing, and they have wel- 
Aruo comoanies. the Modes of the corned him with a strong perfar- 




world, WDiai IW7G UL«U IWW.I4 
yean, got pummeled unmercifully. 
Yet some of the so-called ‘emerging 
markets.' small growth companies 
in the Midwest, for example, be- 
came the place to be.” • ; 

The hardest-hit among the big- 
gest corporations was General Mo- 
tors. GM lost its place among the 
top 20 as the markets savaged its 
share price when the corporation 
slashed tens of thousands of jobs 
worldwide, and had its chairman 

ousted, . . 

The Trib North Ammca mdot 
hit its low for the year on Oct ,7, 


anno a weiwr v* 

re-election prospects ^ 

OeofgeBoASmcetoliojJJJ 
the markets seem to have dea«d 
jSt Presidfint-elect Bill ClmtonB a 


Ted-good factor' commonly ac- 
corded to new presidents in their 
first 100 days in office. 

Mr. Broccardo at Nomura in 
lAadonsaid that after the feelings 
of euphoria — and fear of Mr. 
Clinton’s tax policies — there 
would be a strong case for invest- 
ment in Europe, notably Britain: 
-The rebound in UJC earnings has 
not yet filtered into prices, as it has 
to & greater extent in the United 
States.” . . _ 

An updated booklet about the In- 
ternational Herald Tribune World 
Stock Index, including the revised 
stock listing is available free gf 
charge by writing to Trib Index, 181 
Avenue Charles de Gaulle, 92521 
Noddy Cedex, France. 
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| Changes in the Trib Index ||| 

New Issues 

Country 

Deleted Issues 

1. Amcor Ud. 

Amtnriia 

Cotes Myor Ltd. 

2, MW Holdings Lid.. 

Aodn£o 

Foster’s Brewing Group 

3. EVN-Enargte V. N. 

AiMtria 

Wtener Afflanz Vefacrierungs 

4. GnxjpeAG 

Bripun 

Group BnuceUes Lambert 

5. Bank of Nova Scotia 


lmperisd OO Ltd. 

6. Canadian Imperial Bank 

Conada 

Thomson 

7. Lfnfdanmark 

Danawfc 

QaBica Hotangs 

8. Outokumpu 

AM 

Kansaffis-06ake 

9. Sodste Generate 

Franca 

Compagria da Subz 

1 10-CompagniedsSaint-Gobato Franco 

Soctete Central dee AssiTances 

11. DresdnerBai* 

Oamanjr 

VoBtswagen AG 

1Z Hongkong Land Hokflnge 

Hong Kong 

Wharf Hokfcigs 

TS. CredtoltaBano 

WY 

Fondtaria - 

14. Long-Term Credit Bank 

Japan 

Mitsubishi Heavy Indusbtes 

15. Total Bank 

JWNII 

Chubu Electric Power 

16. Lloyds Bank 

Wki# 

Allied Lyons PLC 

17. National Westminster Bank 

Britain 

TascoPLC 

18. Polygram 

■» - 

iigiiiw up*" 

Akzo 

19. Robaco 

llnlliclini ilo 

PhJips Bectronlcs 

20. Roranto 

NvMhvftwidi 

Woiters KJu 

21. Ftehar 4 Paytel Industries 

NowZotobnd Bank of New Zealand 

| 2Z Centres Comerctetes Pryca Spain 

Banesto 

23. Kay Han James Cape! 

Stagopora 

Singapore Etectrtc 

24.. American international 

tinted Statto 

American Home Products 

25. Microsoft 

Unted Start* 

General Motors 


Americans’ European Challenge 

pone™* ~-*V 5 gB 

SSt, Maytag has establish ^ Ho over ranks just 10th in 


maiNSL, h ami, nw™ — - 4 — 

■ 8 iWa L.iw.» 

Na4ina quartet of manufacro^ ^j^has been nnred in recession. 
Sttconttols92pe^ofd.e^ : ^ s ^, Mayt^ was forcrf 
nliance raarkeL The group also m- ^ a charge against 

S^WhirlpooUGenadH^ million, party 

FL in second cause of the cost of restructuring 

iTi^ Whirlpool’s main ^ ^Hoover division. 

Sew andthe No. 3 Maytag executives declined to 

^United States with its Fngi prospects, butanaj^s 

d^re brand. v Mavta o say Hoover is unlikdy t «P rovi ^5! 

cSme analysts say Maytag j^y^o needs. Hoover pro- 

shSdperfora^JnttaUmttd ^^StlSpoc^tofMay- 

lts p TraSine for Maytag- .^ resources to match other large 

IC Like Wto^ooL Mayus 1 ^'* ^pfiance malas. 

i'u™ cu “ , n '^ aaa h 1151 


How clo you call a foreign 
country when you’re already in one? 

Pick a card, any card. 



Sprint Express makes it easy to call a foreign 
country when you’re already in one. And you don’t 
have to be a Sprint customer. Simply dial any 
of the access numbers listed below to reach a 
Sprint operator in the U.S. who can complete 
your call to almost anywhere in the world. 
You can use your U.S. local calling 
card* or Sprint FONCARDT And you’ll be 
billed on your regular phone bill. You 
can even make collect calls if you’re 
calling the U.S. 

Just think, no more hotel surcharges 
or fumbling for the right currency. 
With Sprint Express all you do is make 
your calls. Calling country to country 
is that simple. A 

The odds couldn’t • . 

be stacked more t* 

in your favor. ^ 



4 gy 


Cratrifts 1 Access Nmfon 


+Polanfl 


05MM-B77 



195 

IfcflBlrtS 

8084877 

New Zealand 


OGOOZZ-ffiB 


/Thatind 


001 - 999 - 13-877 
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WORLD STOCKS IN REVIEW 


Va Agenea frones-pTMi* 


Amsterdam 

The stock market ended 1992 in a 
quiet mood, with the CBS ail-sbare 
index down 0.3 point in the week, to 
1 98.0. It was not a vintage year, the 
market advanced 3.4 percent, com- 
pared with 13-7 percent in 199t. 

But according to the Kempen & 
Co. brokerage there was an enor- 
mous spread in performances 
across various sectors. Financial 
and publishing shares advanced 
more than 20 percent, while the 
transport, technology and paper 
sectors lost more than 30 percent. 

investors seem confident about 
the outlook for the market in 1993 
as interest rates are seen drifting 
lower, helping a recovery in compa- 
ny earnings from the second half. 


Frankfurt 


The stock market ended a 
gloomy year with signs of opti- 
mism. as the DA-\ spot trend index 
rose HK percent in the week, to 
1.545.05 points. 

For the year, the DAX fell 5 
percent amid fears that German 
anti-inflationary zeal could tip the 
locomotive of the European econo- 
rr.v into a recession. After passing 


1.800 in May, die market was sent 
into sharp reverse by a tightening 
of monetary policy by the Bundes- 
bank in July. 

Investors are cautiously optimis- 
tic about the coming year, but the 
market could suffer if the Bundes- 
bank does not cut interest rates 
soon. Commerzbank said. 

Hong Kong 

Despite concern caused by the 
quarrel between Britain and China 
over the fuiure of Hong Kong, the 
Hang Seng index ended 1992 at 
5.512.39 points, racking up a re- 
cord gain of 1. 2 1 5.06 points or 
25.28 percent over the year. 

Brokers said the market had 
been supported by the booming 
economy of southern China, which 
attracted investors away from oth- 
er stock markets in the region. The 
trend is expected to continue al- 
though the volatile political situa- 
tion means investment is not for 
the faint-hearted, they added. 

London 

A 1 9-point gain for the Financial 
Times-Stoek Exchange 100 index, 
to 2.846.5. look the increase over a 


roller-coaster year to 142 percent, 
making London second-best only 
to Zurich in Europe. The index 
finished the year just short of its 
record high. 

Operators said that the tradition- 
al end-of-year price rise had been 
driven by the strong opening of the 
winter retail sales and by several 
studies expressing confidence that 
the economy would begin to recov- 
er in 1993. ‘ 

But optimism was restrained 
when the chancellor of the Exche- 
quer. Norman Lament, repeated 


(hat the market should not soon 
export interest rates to fall further. 

Most analysts are optimistic 
about the outlook for next year 
although frontline stocks are' felt 
already to be reflecting a signifi- 
cant earnings recovery. 

Forecasts for the FT-SE 100 in- 
dex range from 2,850 to 2,900 at the 
end of the year to 3.500. 

Milan 

Milan shares celebrated the end 
of a difficult year for the Italian 
economy with" a sharp rise. The 


MIB index pul on 1.6 percent to 
dose at 884 points. 

From the beginning of a year 
marked by the lira’s devaluation 
and concern about out-of-control 
state spending, the Index of leading 
shares lost 11.6 percent. 

But the prospect of a plan to 
boost stock prices via tax breaks for 
small investors allowed the market 
to finish the year on a bright note. 

Paris 

At the end of a turbulent year in 
which the stock market weathered 


a series of monetary storms, bro- 
kers had an unusually boring week 
is Paris. 

The LAL 4*3 index gained 0.1 
percent over the week to close on 
thursday at 1 .557.73, a 521 per- 
cent gain on the year. 

After a buoyant ruin to 1992, the 
Bourse suffered after the Danish re- 
jection of the Maastricht treaty and 
France’s own narrow endorsement 

Brokers said the market was 
well-supported at hs current level 
having regained the 1.850 level the 
previous week for the first time in 


Seoul Makes More Room lor Foreign Money 


Agence France- Press* 

SEOUL — South Korea will allow foreign 
investors to put more money into stocks this 
year in an attempt to boost the sluggish 
market the Finance Ministry said Saturday. 

In a policy report on the stock market the 
ministry' said the government would allow 
foreigners to buy more shares by increasing 
the ceiling for foreign investment in stocks to 
an unspecified level. 


At present individual foreign investors can 
buy up to 3 percent of shares of a company 
ana overall foreign investment in a company 
is limited to IQ percent of issued shares." 

The market was opened to direct foreign 
investment in January 1992. In the 1 1 months 
from then to November, foreign investors 
bought an estimated S2J billion of shares 

and sold shares worth $540 million. 

Foreign investors are expected to bring S2 


billion to S3 billion this year to buy shares as 
a market gain is forecast in tandem with 
economic recovery. 

Stare prices on the Seoul stock market 
gained 8.7 percent in value during 1992, end- 
ing a three-year losing streak. 

The market closed the year's trading last 
week with the Composite Stoat Price Index 
finishing at 678.44 points, np 5421 points 
from the beginning of the year. 


three months. But for further gains 
the market needs the encourage- 
ment of a cut in interest rates, 
which depends on what the 
Bundesbank does. 

Singapore 

The year ended on a Ann note 
with the Straits Tima industrial 
index passing the 1,500 support 
level, ending at 1,524.40. Bullish 
expectations of a steadier market in 
1995 pushed share prices higher, 
analysis sail 

Over the year, the Straits Times 
industrials edged up 2 percent but 
local brokers are predicting a 15 ip 
20 percent rise next year on antici- 
pation of an economic improve- 
ment. the flotation of Singapore 
Telecoms and cuts in personal and 
corporate income tax. 

Tokyo 

Share prices took a beating, fall- 
ing 63109 points on the week, as 
dark clouds gathered around the 
prospects for the Japanese econo- 
my in 1993. 

The 225-issue Nikkei Stock Av- 
erage closed the year at 16,924.95 


ven. It was the first time the Nikkei . f 
had closed bdow 17.000 since Nov. 

19, and represented a fall o* more 
than 6.000 points, or 26.4 percent; 
from the 1991 finish of 22.98.'. ■ ' 
ven. 

' The plunge in the end-of-year 
trading reflected the failure of two 
pump-priming packages from the 
government, brokers said. 


Zurich 


Zurich’s market was the best per- 
former in Europe for the year. The 
Swiss Performance Index dunbed 
17.57 points on the week to close at 
the high point for the year. 1 23S.5. 

Over the vear the market ro se 
17.6 percent confounding predic- 
tions of a slump after the Swiss 
public’s rejection in December of. 
membership in the European tco+ 
oomic Area. 

Zurich benefited from the cur- 
rency turmoil in Europe with 
American investors seeing blue- 
chip international stocks there as a 
safe haven, brokers said. 

The recovery of the dollar, which ■ 
has an impact on the international 
timings of Swiss multinationals. 
akn helped sentiment, they added. 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Thursday, Dec. 31. 
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.re 

2D 

157 11 ft 

10% 

10 V— V 









4960 38 

J3 

37 +3% 






Beebas 

■7Be e-4 

9312% 

lift 

12% + % 



39816% 

15% 

16% + '4 

Bel Fine 



106018% 

Uft 

17V 


3D 




BeldBIk 



92 10W 

V% 

low + V 

72 

33 

212 72 

21 ft 

21V + V 

BellBcp 



190544ft 

41% 

44% +2V 


25862 IV 



BellStn 



511124 V 

Eft 

24W +1% 

IDO 

65 

217 24V 

24 

24V 

Benjers 



79730% 

38ft 

28VJ— 1*6 

1 06 

102 







697 7ft 

7ft 

7ft + ft 

1 IHI 

9D 

567 I Oft 

10ft 

10ft— ft 

Ben nan 



no IV 

Ift 

IV + *6 

.75 



7ft 



Jfc 

S 

2382 <3 V 

47ft 

43 —1 



101329% 

26% 

29% +3 

BerkGs 

.oa 


5315% 

Uft 

15% 






Beriucl s 



314530% 

19 

19ft + ft 

1.00 

43 

96 24 






71 9 

H% 

9 + ft 

DO 

15 

2813 24 

23ft 

aft + % 

BethjBc 

37 

73 

75 13V 

12% 

13V +lft 


BioOTrs 
Blndlv A 
Bio Logic 
BtaMWst 
BtoMWwTB 
BloSnecs 
BioPhor 
Bloclr 
Bloom 
Blogn wt 
Blomog 
Blomotr 
Btamet 


3390 3V 
2058 1 Vi 
1109 5V 
7+0 15V 
55 7V. 
669649 
23329V 
2Z76 BV 
91517!* 


15177*8 17V 17V 
52913V 13 13 V— V 

3220 12V 12V 12*6— V 
1503 5V AU 5V +1 
3 3 ft. + V 

IV IV 
5V 5V— V 
15V. 15V* — V 
6V 6*6— V 
87 47 —I 

28 29V +1V 

BV a V 
9V 9*6—1 


1715216 V 15V 16'/* 


Blomtra 

3410 

9V 

BV 

Bft 

Btoplsr 

3483 

TE 

% 

V 

Blench 

216 

7% 

6 ft 

6V 

BJosrs 

B42 

9V 

9 

9% 

BloTInt 

580 

2 

Ilk 

2 


AmSunr 


1263 20W 

10*6 

20 +lft 

BoateB 



764 22*6 

21 

ATravel 


1918 7V 

7ft 


Baomtwn 



269014V 


AUTdC-lb 


1463 5ft 

5ft 





21 TW 

Zft 



125 8% 

7% 

8% + V 

Bo rats 

A4e 2D 

79 16% 




77 3V 

3% 

3V + % 

Banna 



3180323% 







Bos} Ac 

JO 

ID 







21 — ft 


D8 

XI 

258 32V 




167 21 

20 

21 + ft 




226 2ft 

vw 

Ames wl 


4723 2 

Ift 

IV 




1038 6*6 

6ft 


Amfed 

Amgen 

Amlslor 

Amoskg 

Amnex 

Ampler, 

Amserv 

AmicCps 

Amvesi 

Amylln 

Anloglc 

AnoIvTc 

Analy 

Ananaei 

Anoren 

AncnBcp 

AncBwis 

ArdrGr 

AnttvBc 

AndvTgs 

Andrew 

Andros 

Anergen 

Anerius 

ApoaEn 

AsaleC 

ApISous 

Apie&ee 

AodE.lr 

ABIOSCI S 

AflldBIO 

am 1 mu 

ApIdMI s 

AiabSh 

Aramd un 

Arbor 

ArOfNlT 

Arch Cm 

ArcnPt 

Archive 

Arctco 

Arden 

ArgaGp 

ArousPh 

Arltch 

ARIA 

Ark Best 

ArkFrts 

Armor 

ArmsPh 

Arnold 

AramFn 


494318 
32444 73 


16*h 16*6+14 
70 '4 70V — V 


DO 1J 


BtaTcG 
BIOTG95 
BlrdCp 
PfrdMd 

Blrtchr 

BJULau 

BtacOv 

BIckD IDOb ID 
BRdaun 
BootBn 224 
BafaEvns 25 
Body Dr 


6260 6 
38 IV 
38112 
958 3V 
2319 8 

46^ £ 


BaWhlM 
BonTan „ 
BackMili I 


+ V 

5V 598 
IV IV— V 
11V 11V— V 
3 V, 3V 
Vm 7*6— V 
2V 3 + V 

IV 2W + V 

54755V 53V 55 +1 

11 6V 6V 6V — *t 
40 3111 S6V 55V 56 — V 

1.1 713322V 1 8V 22V +3W 
1219 4V 3V 4S6 + 14 
11337 V + «. 

4199 V, V + S 
3241 714 6V 7V + V 
79017V I6U, 17 + V 

22 + V 
14V +1V 
2V— V 


10 IV IV IV— V 
124 17V T5V 17 +1W 

1064 eV 6 6**— V 

1016 16 16 + V 

527 IV IV, IV + V 
3753 25 23 V 25 + V 

3303 4*s 4 4V + TW 
2500 Ills 9V IIV +PV 
166814^ 13V 14 V + V 

30 ID 31 IIV 10»S 11U. + «. 

DO 14 1449 26 24V 25V + *fe 

1 OOe 7.1 4514* 13V 14th— le 

97T IV lh tVi — 
2357 9*9 9 V 9 V — ft 

201310 17V 17V— V 

64 716 6V 6V 
874 12th 11 11V» + Vs 

174 3V*i Jlh 3*!i + *» 

1497 48V 47 48V +1V 

2J9B 19 16V I8'T +2 Hi 

1580KB. 8 "7 10V flty 

8770 3% IV* 39* + *W 

U 415 lift 10VT II + V 
D 33888 60V 58V 59V + V 
56521V 20'n 21V +1V 
J 83928% 24V VVi- Vs 
824 5»h Slh 5*h + V 
13703 +V BVi ?*e + V 
324624 22*6 22V— V 

2324 17V 16 17th + Vh 
1082035 33'lr 3JV — Vf 

490 3 216 2V + V 

57931 27V 30V +3 

630 22V 22 22V + 1* 

1076 9*h 9 9*2 + '* 

330 9% 9 9*4 

918 4's 3V 4ie— v 
9911=6 II 11 
587 1B"S 18'. 18V— V 
14 36V: 35 35 *1 

73031'+ 29V 30'6 
1163 9th 7*h 8V + V 
305 5 5Mi + Vk 

2526 't W — 

Ole .1 8321 I5=* MV 15=6 + 9| 
347 23** 22V 23V + V 
72221 17 IB. — 2V 

559 3VS 3 V 3*»— \ 
D4 T 9 494 33'-: 37 33tt +IV 
1 23? 9 0 V 8V — V 


DSe 


m 


t 


20 .9 


J4 1 3 
84 2D 


M 77 


BlvdBc 
BoxEnA 
- BoxEn B 
Brodrvv 
Branire 
Brand 
BrnfdSv 
Brauns 
Brkvrl g 
Brenco 
Brendle 
BrdgFs 
Brilev 

Brood N 
Bdtsiln 

BdwvSev 

Broasi 

Brirtree 

Broklrt 

BrTom 

Brunos 

BrvnMw 

Buckle 

Buftei 

BylldT 

BUlIRGd 

BurnpS 

BurrBr 

BusnRc 

Butlers 

ButlrMi 

Butrev 

Bytex 


19 

32V +11 1 

2% + Vt 

1071510 ' 8V5 9th— *6' 

94 levs 13V 14V6 + V 
J4 10V6 tVl 10+J +1V 
4407 9V 8 V 996 + V 
74 3716 36 
411 09] 7V 


37 

- . . B*h + 

1B9722V, 21V 22 — V 


304 I'n I 1 - V 

832 9*6 8V 9V* + ’.-b 

„ 1394 V *fc V + fc 

20 3.1 239 6*6 6 6*6 + V 

396 1 V 1 + *6 

72d .7 15818 16 17 +1 

408 3=6 2% 2*4 + V, 

4 5 5 5 —1 

Ml 5 4»S 5 + *6 

3495 14V 12 13V +1V 

SU1 45'* 42 47V, — 2V6 

3061 10ft 9*4 10ft + ft 
1 340 14 V 14 14*6— ft 

_ , 787 7*6 6V 7 + ft 

22 ID 6867 14 13*6 13*6 + V 

7 22V 22V 22 V + V 
49677 24V 26ft +2ft 

49373JV 31V 32*h + *6 
1724 8 7ft 8 

1598 I 1ft 17.— ft 

1223 2ft 2ft 2V— ft 

1410 7Vk 5 7ft +1V 

11721V 20 ft 20V— ft 
553 Me 2ft 3ft 

20414ft 13ft 13ft— IV 
794 9V 9 9V + ft 

2764 5ft 4ft 4ft - ft 


CB&T DO 12 
CBL Nied 
CSL wl 
CCA 

CCBs 120 34 
CCQP 
CE Salt 
CEM 

CF 80s l*e .9 
CFS 

CFSB5 40 23 
CIS Ten 
CMS Dt 

CNB 97b 1.3 

CP AC 26 79 


■*2 


4« 


+ ft 


93* 

82 ft V 
106 IV, Ift 1ft 
450 35V 34 35*6 +1*6 

841 14V 13ft 14 + ft 

967 4*6 4 4 — *6 

691 IV. 4 9V 10V +Tft 
7 J6V l«ft 16V — V 
111719V 19ft 19ft + ft 
9318 V 17V 17V— ft 
8811 7ft 6ft 7V + ft 
609 2ft 1ft ?6 + V 
167 77 V 27 77V 


IrlHId 
mind 
JerBc 
CJerFn 
CtrM»ge 
CPaFIn 
CRsLfe 

SlEr 

CntyBc 
CTrySo 
Cep h In 
Ceravn 
Certjco 
Cemers 
Cervecer 
CtniNoTa 
Qlalane 
ChmpPr 
Chanln 
Chrm5hs D8 
ChIFSBs DO 
ChlGli 

ChlOnFs D8 

Cftotlm JO 

ChkTcn 

Checfcrss 

Chit PI 

Cheeseck 

ChmDsg 

ChmTrk 

Crimfafi 

Cnemhi 

CtunFins DO 

Chmpwr 

Cherake 

ChrvCp 

ChesUtl DA 

ChDock 32 

ChildDls 

CiroSft 

Chine am 

ChtosTc 

Chiron 

ChlTnd D4 
ChcOrg 
ChcDr wl 
Cholesl 
Chrcft 
Chmmd 
Clmco 
Clmflex 
ClimFns ID4 
ClnMlc 
Chi Toss 
Cinrlco 
ClrcFn 
Clrel FA 
Clrcinc 
arcon 
ClrcSy 
Cirrus 
CISCOS 
CltFed 
CitatnCst 
CtzBco 
ClzBkg 
Cl llr Inc 
CtzNall 
Cltnlns 
CTyHW 
CIvIcBc 
CleanH 
ciercag 
ClevtRt 
ciitor 
ClIDr Pl 
CllnOt 
OlniGs 
Cloth 
CoOpBk 
CstBne 
CstHlih 
CocaBtf 
CoaoEn 
CadeAl 
Cognexs 
Cog nos g 
Cahasel 
Coheml 
Cohn R 5 
ColatiR 
Calagen 
CoIBcps 
C ollins 
CBcaoA 
cmcos 
ChiGass 1.22 
CalnGo DO 
ColoNI 
Cal Bn* 

CdtFst 
CalHsp 
Camalr s 
Comrco 
Comcst 
One sp 

Cam coo 

CmdTHd 
Cmdlai 
CmndSc 
CmcBWV 
CmcBCA 

CmcBhrj 

CrnSNJ trUDO 
CmcBMO DO 


V *?+ 

I5ft I6'6 + '* 

1 21 = 1 2|ft Tift— I 
12134ft 33V 34*6— ft 
97 8 7'g 7V + ft 

206 15 It'* 14V— V 
.. 8168 18V 17 18V +1V 

.3 309230V 28V 30V ♦ V 
1693 7 6V 6V 
288* TV 6V 7V + *6 
2728 3ft 3ft A + h 
1312 5ft 5 5 

238 23ft 22ft 23 — *6 
144 12V 11V 12V 
664 2ft 2'* 2ft + ft 
367 24ft 22V 22ft— ft 
53317V 16ft 16V— ft 
98792* 20 23 +7V 

3ft 4ft + V 
18V 18V + ft 
I7V 19 +1 

23V 23ft— '6 

+ 

*• 'ft 

12V 12V + V 

185313*6 IIV 13ft + V 
102621 20V: 21 + »a 

2380 2V IV 2ft + V 
263214V 32V 34V +1 
730 14ft 13ft 14ft + ft 
[68515ft 14*6 14V— *6 
807 10ft 9 10 + V 

201 15*6 14ft 15ft + ft 
44214ft 14 14ft + ft 
6610ft 9ft 9V— ft 

& 

8ft 
BV 

12V lift 12V +1 
iV 15ft 16V + V 
1335 15ft 14'.i 15ft + ft 
2,9 89423ft 22ft 23ft +■ V 
5166 7V 7 TV] + ft 
3D 149842ft 40ft 42_ +1V 
242 1ft ft 
2520 !9'i 20 + V 

51 18V 17V 18V 
5613ft 12ft 13ft 
10411V 11 11V 

26011 9»« 

790 9ft 8ft 
7ft 
4V 
3ft 
SV 



+ V 


68 8 , 
3) 4^ 
337 3ft 
25 BV 
1373 12 
391 2V 
18 3*6 


11 
9ft 

2* + »* 

3ft 

BV — V 
11V IIV 
2U 2ft— ft 
3ft 3ft 


189656V 50V 5 SV 44 
978 16 15ft 15V + ft 
59 6'4 6 6ft 
274 7*6 7 7 ■ 

476 3*6 3'. 3ft + ft 
182 4V 4'D 4*4 + 

A 16245 18*6 17ft 18ft + ft 
3D 24 18ft 17V 18ft + ft 
10600 7*6 6 7V5 +1ft 

I D 1045 30 2BV 30 +1V 

1.1 51628ft 26V 27V 

1028 1ft 1 %i 1ft 

18241 21 19 SOW 

159017ft loft 14V- 
867924ft Jlft 24 —1ft 


1733 4V 
721 10ft 
62614 

2.1 !t #0 3l'T 


4’V 

9V 

lift 

lVt 

39 


1.7 


.11 A 
26 U 


1D8 
1 AO 


.12 52 


DO 4D 


M 


26 2D 
10b 2 A 
45b 3D 
' 72 

ID 
18 


4V 

10 — V 
14 +ZV 

I ft +7. 
39 — ft 

2 5 ^52 ** 

49827V. 26 V 27 V + ft 
7213ft 13 13 — V 

167 9ft 9 9ft + ft 
207 4ft 3V 4*6 + ft 
884 17V 15ft 14V — V 
354727ft 2SV 27V + V 
5670 4ft 4 4ft + ft 
755357 53 V 56ft +2ft 

20716 15ft 16 + ft 

798 5ft 5 5ft + V 
18 IV 1ft IV + V 
378615ft 13V 14*6— *6 
536 20 1BV 20 + ft 

448011V 9V lift +1V 
82 8V 8V BV + ft 
183 

1127 61V 5946 41V + V 
790 3W 2V 2ft— ft 
8948 77 25ft 27 +1V 

784 3H 7ft 3 - *6 

14 20ft 20 20 — ft 

76 lft V* 9* + % 
35911V 10V 11 + ft 

220123 21 22 + V 

5865 5V 4V 5V +1 
1161735*6 33V 35 +1 

4) 128 BOV 75V Wft +3*6 
47718 17V II 

551 lift 1BV 10ft + ft 
162 22V 22 22*4 + V 

18838ft 36W 38ft +4V 
315 5ft 5 5 — ft 

13719 17V 17V— ft 

66J 7V 6V 6V — ft 
20722 20 W 71 —1 
267 6ft 5V 5*4— V 
109212V T1V 12 
1258110ft 9ft 9V — ft 
57 2ft 2V A + ft 
77213V 12 12 — ft 

2O20W 27ft 28ft + V 
59? 15ft 14V 15V— V 
37 2V 2V TV — Vs 
4207 11*6 IOV II — V 
41210V 9ft 9ft— V 
495 12V 12ft 12V + ft 
737 28 V 26V 28V +1W 
719 18 V 16V 18 V + V 
1278 4ft 3*ft 4ft + ft 

102* 6 5*4 6 

1123 19 V 17V 19V +1V 
2651 7*h 6ft 6*4 

23 716 6V 6 V — *4 

112911ft 1D*4 11V 
186 5ft 5 5V 

431 IV IV 1ft + ft 

1418 23 22V 22V— *6 

1 3 113629V 20ft 28ft— *6 
~ 49k 4ft 4*6 + V 
18V 18% 18V + ft 
38ft 36V 38V +1 ft 
.21V 21 21V— ft 

27025V 23V 25V +2 
209646*6 43ft 4Sft +1*6 
460 9ft 9 Vth + V 

23319ft 18 V 19ft +1 
3034 21V 19V 21V +!ft 
1 2 106024ft 22% 24 +lft 
918 5V 5*6 5*6— V 
3 644519V 19% 19*6— V 
D 92*8 15% 18 18ft— ft 

4613ft !2ft 13ft 
915 2ft IV IV — V 
1301 *6 ft S— Y* 

65 4ft 4 4 

180 20ft 19% 20 ♦ V 

317 4ft 4 4ft— 1ft 
284 15ft 15 15% + % 

73 21 ft 20 20V + V 

94645% 44ft 44V — *6 
24518ft 17% 18% + V 


12 


200 9% 8V 0ft — V I Comshr 


CmClr .70 

CmdrB ID 4J 100517% 16ft 17% + V 

CmdBOR DOb ID 4831% 29V 31% + % 

26918 16*6 IB +1% 

246810ft 17*6 17ft— ft 

26332V 29V 32 +2% 

17811 10ft 11 * Vs 

1872 IV 1ft 1*6 — 

145 1 - % 

284 15V 1 5ft 15ft— ft 

59143 12 12% + % 

4324% 23V 23V — ft 

3924=6 24 24 tlft 

594 81. 7% 7ft + % 

74312ft IIV 12 — % 

=- -- 1819 30V 17ft 20V +2V 

Camnel 5430ft 28% 28V— ft 

CmprsL 10996 12ft IQft 12ft + ft 

Cmplrx 11128 5ft 5ft 5% - ft 

Cmacrn 1205 ZV', 2V« W, 

OnpDI 16 .9 88 IB 17 17 — % 

CmplH 11110% 9V 9ft — ft 

Cmpidn 8455 1*6 1 1ft — ft 

CniDLR .lie 48 82 4 3*6 4 + ft 

CpINwV 3448 5*6 5*6 5W- £ 

CmpPr 5139 3ft 2% Tt + ft 

Camouwr ~ — «... — 


CmIBCOs AO 
CmcFdl 
CwlIBn 1.13 u 
CmCMNC D51 19 
Com Eat 
CamEnA 
CamSy 36 73 
ComBcNY J6e Xl 
CmtvBS 1.00 4 2 
CBkPa s ,/ob 2.9 
Cm»6n 
CamPIBh AO 
ComHl: s 


3D 


977926% MV 2 SV— % 
1321 >4 13% 13% — ft 



588710 7 Bft +1 

8S4919V 18% 19ft +1 
406 33V 31ft 33V +IV 
779 ft f 

2.11I2S839V 37 19 +lft 

240 9% BV BV— V 
1830 3ft 3% 3*6— % 
1062 5V 5% 5ft— *6 
106 9V 9% 9ft + ft 
117730V 29ft 30 — % 
501 14ft 12ft 14 + % 

963 70 18ft 20 +lft 
1454 71* 6*1 6*6— ft 
10V 9 V 10ft— ft 
.. 9*6 8V 8*4 

254131ft 30 31 + ft 

287 8V 7V BV + ft 

27ft 27ft— V 
■ft Bft— V 

TV 7V + ■» 

6 7V +tft 

9=4 9*6 — ft 

4ft 4V + ft 

7V 7ft + ft 

9V 12 +IV 
6V 9V +1V 

14ft ?0*6 13 +2V 


CmsiRs 



1602 2^t 

1ft 

1ft- ft 

El co 

52 

52 

94 10ft 

9W 

10 


a 

3D 

57522V 

Tiv 

72 + '-J 




19917V 

Uft 

16W— 1 




50 6 

Sft 


Etdec 



421 Slh 


5 — ;S 


2t 

Id 

IWSiSft 

14- 

15 — % 







CcdCam 



12550 9% 

8 


EKGas 

1 



5% 


! Futticw 



364 12 

IIV 

11% 

1 





I 

ConcEFS 


64530% 

28ft 

29W— W 

EICRnt s 



121 16ft 

1SV 

15% — % 


• 


3037 3% 

3ft 

3% — •-•* 



— 










EkSd 



1091 5% 

5 

5% + % 

I 









113614W 

12V 





58616% 

14 


ElcSen 

.10 

X7 

8 4 

3V 

3V 

J 





1 




3652 7*6 

5f6 

7ft +!ft 

CarmWI 

1D4 

63 

72 26 

25% 


ElirxAB 

2D0e 65 

1534ft 

33*6 

33ft— ft 

* 

— 

— 




ICO 



1536 

ft 

ft 









2179 Bft 

7% 

8 — % 

G&K 

.13 

D 

59C ir-4 

Ut 

in + % 

(COS 



11667 7V 

7 

7*6 + % 





Bft 


Elctma 



B970 6*6 

6 

4*6 + W 

GSC Be 

32S 


746 rew 


15 — ft 




50915 



ConFbr 




1ft 


ElcArts 



13106477 

39V 

41% +1W 

GBCTch 



I960 IS’- 

14 

14 — V 


1 


17952% 

Jftft 

2TW— V 







EllnISy 



53CO 9% 

7ft 

9% +1% 

G.VJS 



*21 aw 

71W 

271. 




127210=9 

8V 








EiecTei 

.10 

X4 

38 5 

4 

4%— ft 

GNI 



235 7ft 

6V 

+ *6 




12S233 

av 







5%— ft 

EFI 



7135 20V 

17% 

19V +2 

G7I 



291777V 

aw 

Z7 — % 




123? Bft 

B 

Bft 







ElmFn 

DO 

2J 

M21V 

21ft 

21V + % 

G-lll 



53S 3ft 

8 

8 — ft 




194 12 W 

10ft 

10W— 2 


85 

111 

9 6V 

6V 

6W— % 

1 ElmwdBC .16 

IJ 

416 9W 

aw 

8V— V 

GIVC 

rja 

7.1 

34714 

13% 

14 — % 

IHOPCp 



1481 20V 

18V 

20V +1*6 


114 





, EtranEI 



40321ft 

19ft 

21 +lft 

GZA 



217 4V 

4% 

4%— ft 




337 2fl» 

2*6 

2*6— % 

ConfICI 



1899 II 


17V + V 




389 7V 

7*6 

7V + % 

Gofer 



656 MV 

13V 

14*. + V 




1669 50V 

*5*5 

SOV +4W 

CtiMta 

D3e 

S 

169 6ft 





494 2ft 

2 

2*6— ft 

Goiileo 



251 9% 

Bft 

♦ft + ft 




103113 

12*6 

13 + % 

CII5CV0T 






EmisTch 



1413T7V 

15V 

17% + V 

Gamut 9 



752 3l« 

3 

3n + =h 




16772S 

a% 


Clrldt 









6454 10ft 

9ft 

9ft 

Gander 



22a ?!% 

10*4 

10V 




1915 11V 

low 

IIV +1 

CtrtRs 




1ft 

is + ft 




iai 5=6 

5 

5VS 




1252 14ft 

t*V 

14ft +1*4 




136516% 

MV 

15V* — V 

CnvSol 



804 l5S 

1ft 

1ft + % 

EncoreW 



155810ft 

9*4 

10% — % 

Garnet 



J70 S 

4« 

4ft + ft 

ISG Inti 



459813 

lift 

12*6 + V 




184723% 

70V 





2895 13V 

10 

1JV +3W 

GaleFAs 



tan 9ft 

Fft 

9ft 




464 12 W 

12 

12ft — W 




370 3 

7V 

2*6 — ft 

Engynth 

1.06 

55 

419% 

18% 

19% +1 

Grv/Ber 

t 


ia r-i 

7 

7 


I.<0 

6D 

151 21% 

70V 

21% + % 




51 5ft 

4V 

sw 




411 10 

9W 

9»h + ft 

GtwvCm 



344 Ift 

1% 

1%— ft 




5335 1% 

1*6 

1. — _ 

CoooBks 



725% 

23% 

25% + % 

EnexRs 

.15 

22 

19 6V 

6 

6V + V 

GatwyFd 



22227 

2SV 

ZS 3 . —1ft 




1438 2ft 

Ift 

Zft + 


DOb XO 

4108 16V 

16 





585 Tft 



GatwyFn 



656 6 

5ft 

6 + % 



usaiift 

UP* 

10ft— *6 

Cooler 



71536ft 

34 W 

35V 

EigMea 



481 2'4 

1ft 

2 f ft 

Deni 



1233 3% 

2% 

3ft + ft 




1395 6ft 

sw 

6ft + ft 




2541 12V 

17 

12% — ft 


.16 

ID 

23540V 

10% 

10% — ft 

GnCrHIl 




27% 

aw + v 




228 av 

8% 

Bft- ft 

CorTher 



5715 

13W 

13 + V 


.!» ID 

53611V 

11% 

lift 

Gencar 



’<311% 

7*4 

lo-j— v 




181 






766 1ft 

1 

1ft 




1215 104. 

9% 

9V + ft 

GENDX 



1*9745 

C 

48V -rift 




7274 1 

1 

I + ft 




871238 

35% 

37V +2% 




882 TVs 

7 

r-? + ft 

GeneLTc 



2X32 7ft 

6-r 

6*4 + % 




3479 lift 

9' '4 

11W + w 

CoreSr 

XI6 

3D 

777157ft 

55ft 

57ft +l'h 

EnvSvc 



834 2 

IV 

2 + % 

GnBitd 


XI 

s: 19-i 

ir-< 

19% . 




1900 7V 

7 

7ft— ft 

Core ICo 



1997 Uft 

14%, 

15*6— *6 




<50 6 

5=1 

5ft— % GnCebie 




3''# 

3ft + ft 




218012=7 

11% 

11V— W 

CrnrFn 



760 2ft 

7ft 


EnvTe wt 



864 1 

V 

V — ft 

GnCsi 



<9325% 

24V 






10 

IOW 

CorpSft 



211 12 

11% 

11W— W 

Envita 



85 3V 

3ft 

3*4 + *6 

GnT/cg 



5 2*4 

2*4 

2*4 — % 




6391 19ft 

18 

19% +l'.’4 




83 7ft 

6% 





419 5 

4V 

5 + ft 

GnParo 

24 

5d 

222 

3ft 





6892 51’.* 

49 

51% +2% 

CarCn wl 



53 IV 

1*6 

Ift + A, 




441911% 

IOV 

11 + % 

Genesis 



1817 T7 

15V 

Uft — % 




57831ft 

29 

31W +2V 

Carte un 



62311 

10% 

10V + W 

Enicn 



5044 8 

7 

7'6— v 

GenesCc iron 

30 

1643 

<0 

40 —1 




717611% 

9ft 

lift +1% 




994 8 

7*6 

rt + ft 




101 3 V 

3=4 

3V r *6 

c-eneThr 




10 




301 1ft 

1 

1 - ft 




458 13V 

12V 

13V + V 

EdDna s 

22 

ID 

1353 45 

42% 

<5. +1=J 

Genet' «t 



S3 TV 

r. 



] 


1933 9ft 

7V 

9W +1V 

CasCtr A 



22215 

14 

14% — V 

Eouitex s 



681 1*4 

1ft 

1ft- ft 

Gene'l al AM 

69 

17D7V 

55ft 

57V + ft 


D6t 

X5 

281516 

1? 

U +3W 

CosCtrB 



8 14 

13V 


Eauifrc 




inv 

lift + ft 

GenellnsT 



U5532 % 

3Jft 

32-4 +lft 





lift 

12% + % 







EotOil 

20 

63 

870 3ft 

3% 

2 .— ft 

Genicm 





ift + ft 





5% 

5*6 + % 



57626 25% 

72W 

241: +2 

ErlcTel 

Me 23l2049Z7ft 

76% 

26=:- V 




7405 5s 

4 ft 

Tft * ft 




1195 


+ ft 






25% — 1*6 




119 3'6 

7V 

7V— % 



1873724ft 

JT** 

24=r +lft 







cmsLi 

17 

ID 

238 6V 

6W 

6W 

Escatde 



a 6% 

5W 

5ft— IS 

Gents 



165510 

9 

9 - ft ] 


16 

41 

Z908ZSW 

26 

28W +2% 

COurer 



123 7W 

7 

7% + % 

Eskimo 



3501 17 

15V 

16V + % 

Genfc* 



253421ft 

18V 

2!> +2. 


07V 

D 

722 2V 

Ift 

2W + % 

Covnlry 



375223% 

77% 

22*6— *6 

Essex 



62 2V 

2ft 

ZV 

Gemrs 



76.0 r-. 

?% 

3-6 + « 

IndBLMI 

_S? 

X7 

T7E949 

TRW 

)9 + *6 

CrkrBrl 

D2 

D 

773743ft 

43 

42th + ft 

EsxCty 

.48 

61 

1325 

74% 

24% — V 

Genrvm 



71 56 45ft 

43 

45=i +1V 1 





3ft 

3*6— ft 




207 6=6 

6*6 

6V 

EvnSut 



311 18 V 

17V 

18% — W 




49627ft 

25=9 

rr-a +iv ; 





15V 

15V 

Crttmlc 



529 % 


ft + % 

Evans 



203 2"6 

2ft 

7=4 




HE 19V 

trs 

19*4 1 




24121V 

71 

21V + V 

Crag Ins 



148772 

71*6 

72 



14707 % 


V — 

Geocyn 


32 

995 8*4 


8V +1 ] 


48 

72 

2M 

77 

72 + V 

Crav Cm 



8490 4% 

7ft 

3ft— % 

EvrgmB 

.76 

5D 

7713% 

12 

13 +1 I 

Gecrtei 



1751 3A 

2 ft 

2V- ft ! 

IndrdQ 



43 IVr 

Ift 

1*6— ft 


Sm IMA 

S&l* u 


7V +1 
5% + ft 


D&N Fn 
DR Hart 
DBA 
DDI 
DEP A 
DEPB 
DF Sou 
DHTch 
DNA PI 
DNApf 
DNXCp 
DS Bnc 
□SC 
DSGlnt 
DSP 

□VI HI wl 
Dahibgs 
v Jour 
DalryB 
□airy A 
Dakas 
Dcmarx 
Daneks 
Danko 
□anskin 
DariGp 
Ota IO 
DlaMea 
DtaRsh 
DlSwlCh 
OloTrn 
DITrNw 
Datflx 
Darker 
Datmar 
DOtSCP S 
DtUSHl 
□tawtcTi 
Dtawlc wt 
DataRce 
Dairon 
Datum 
Dauphn s DO 
Davox 
Dawson 
Day Run 
DeVrv 
DebSho 
Deerbk 
DetSft 
Detninc 
DeklbE 
DfclbGn 
DelaOTs 
Ddctun 
Del I Cut s 
DeioFin 
OH p ini 
DelING 
DelTQn 
DentMd 
DepGtys 
Deamg 
DepUSA 




6ft + % 
5V— V 
13 + % 
7% 


329 8=6 7> 

246210 Oft 9V + ft 
586 4ft 4% 4% 

535 3ft 3ft 3ft— ft 
1472 13ft 12% 13% + V 
729 14V 13% 14V +lft 
20 D 24636ft 35ft 35ft— ft 
46715% 13V 15V. +1ft 
7931 5ft 5 5ft + % 
125 BJ 99827% 2SW 27 

3338 7% 6% 6V + % 
ID7t 5J 317 18% 17 18% +1 

2279223 21ft 22 —ft 
350 20V 19V 20V +1 

95 6*6 6 Aft + *■ 

41 1% 1 1 

.12 0 482 15V 15% 15V + ft 

2 9ft 9ft 9ft — V 

202 7 4% 

60 6ft SV 

53013% 12% 

1*09 7*4 6*4 

5336 43V 40V 43% 

1563 20ft I8H 20% + ft 
1380 TV 7% 7V + ft 
.13 2 38274 71 7Jft 

10«4 4ft 4ft 4V + 

121 5ft 4V <V — ft 
24512% IIV IIV + 
317U 2ft 2V 2ft + 

159 9 8 Ift— ft 

88 14V6 13V 14ft + ft 
418 6ft 6 6 — % 

386 3*6 3ft 3*6 + *6 
66 4V 4 4 — ft 

4A6A25V 24 
191 2*6 2% 

£ 

245225% 22V 23V— ft 
349 6 5ft 5*6 + % 
29 3ft 3 3ft 
438 23ft 22% 23ft + ft 
151 Z% IV 2% + ft 

96 5ft 5ft 5ft + 16 
1752 9% BV 9V + 16 

306 20% 19ft 20ft + *6 
20 2A 146 9% Ift 8ft— % 

IDOo 22 1647ft 46 46 — 1 

96111% 9*6 lift +lft 
686 2 % 2 2 % 

17911% 10% 11 + ft 

2.9 B05 2B Sft 28 +1 

1.1 74 9ft BV 8V 

1.9 32224% 22V 22V— V 

3702448V 45V 48 + ft 

214ft 14ft 14ft 
69 6% 6 6% 

6.1 3218ft 17V 17V— ft 


EvgmRs 

Exabyte 

i5S,b 

ExdTch 

ExecTI 

EXTON 

Exlde 

Eipln 

E«B5CPt 

Exstor 

Ercanv 

Erajrp 


644 70% 9% 

11133 18*6 16 18% 

46727*. 2 7% 27V 
62912V 12 


J7T 5J 1630 

4970 !’• 


53S 3*6 2ft 2ft — *6 ( Geri!v 
62 7*6 6ft 7 — ■ « ; GlbPa 
1970 1ft 1+t l 3 . — ”, 

1867 23V 21 V 23V +lft 
29631 30 31 *1 | 

38833 7> 32*6 +7ft 

520*14': 13V 14% » 

501 5% 4ft 5% + % 

121325’? 22V 25 +lft 


65 5" 

65111 
122 2 
634 27 _ 

596715-4 IT 

4984 1? ‘ lift 




76 


FAC Bn Ma 19 3915ft 14ft ISft 

W6J-: P. W 
X9 joifft MV 19>s ♦ ft 
1720 9'. :ift 23% +1% 

12 2269 ira 15ft 17% « 

47 4ft 4ft «ft- V 

ZJVj 2Tft— % 

19ft 20.* + %; 

IV IS ' GvfTOl 
13ft 13*6 •=• % - r-r^ 


A 11 
1D0 ID 
D6i 

.I2e 11 




DO 

.10 


IDS 

.16 


13 157013% 
4183 lft 
3D 134027 
6625 5*6 
418 6V 


11 '. 

1 % 

MV 

4ft 

6 


27 +2*6 

5ft + % 
6 — ft 


FAMDlk 
FM Nat 

FF Bcp 1D0 43 

FFD Fn 

FHP 

FMProo 

FMSFn 

FNBP.o 

FRPPr 

FSI Ini 

II u u 

FamBc 
FamSIk 
FrmHm 
FarmEr 
Farr 
Farrel 
Fastnls 
FedFst 
FdSvSk 
PflSat. 

Feroff 
Flbranc 
FFdVA 
FWIMd 
FldSvB 
FltthTs 
SO-OTf 
FlggleA 
Flgglea 
FlieNet 
FIIBsmt 
FlnFdl 
Fin ct Sec 
FinTst s 
FinLine 
Flrsters 
FAtaBk 
FA/ban 
FtAmar 
PtATn 
FAFnA 
FIAmfed .« 
FTBNC At XI 
FBQh 1.72 17 
FBojINs M 1.9 
FSTBkspf 
FstCsn 

FtChrt Ddb 4D 
FtChal 31 D 
FCtiBA DO 13 
FsfCbF 

F Col Bn 50 33 
FCoJB wt ITS 65 
FCmceCpl50 31 
FCmcC PHD3 55 




*20 

2108 



* • ■* ;» inouSHW 

10. — t- | indH wtA 
■ V 1*.— indHwtB 
‘A*- 26 s — .1 indTm s 
W* +1 • InfnBrd 

6ft +1 . infodat 

_ . * ft ! infcAm 

24 25 , t *!•. i iRtcIntl 

P« 6*. V; trfcRei 


Aft 


22 23 


_ 19-. 2C - V ; irtrai* s 

132*6 SV 15V 19% +3‘ : • Inftrum 


2! i 


379 4 
27 
18 

313 7 

377 6V 
12610 
11089 31 


Mh 4. + *6 


. 5 - * 

■fir: r, "t* 



9'.— '« 
3V ?-«— ft 
9% 12 V 


2i 15" . T4ft ir. + V j InsilNA 
,641 T*. 13ft 14ft ! ,SAut 
»■ i- '.if >i integFn 
55 32 >«lt5 


138 




if'* 12ft— 4 • 

7% 7ft + ft , 



7% n, 
ii V lift + ',g 

I«V 16 +1 

14ft IJft 13;« +1 

1662 ft ft 

2703ft reft 22ft ■" VI GA 
ar ne Ilf, . -3 ; gtarc 
331 7 1 4 6 . l SrtBoi 

1448 6’ s 5 5V-ft actrvs 



as 

GrmT p< -44 Its 17314 - 12ft 14': *2ft! imyrSi 

Srahln or ? i«5? 5% 6ft --i + V|inirr Q 

GACm S2e IT 'id % ■" I inlNln 


24ft 74*s— ft | i» 

U ft- 5! SI 

19- 21 "a — ,-t; itgSvs 
15V 16ft f a inigWsi 
f* 9 * ft Intel 
3 . T. I imelil 
20V: 72 4 -*-lft ■ Intel El s 
oft 7% * '. intrTel 
2ft 3ft +1 | InHstBks .12i 

InTwSvg 70 


6ft— % 
24ft 

. 1 + ft 

6'. 6V 
9'n 9V + % 

29*6 31ft + *6 

1760837V 32% 36% +2V 
156322V 21% 22*6 +1*6 
389812ft 10V lift +1 
6+. 6ft + ft 
5V - 
2ft 
8*6 
4V 

ft ft 
10*6 10V + 4b 

4V S + % 

1753 27". 2Sft 27% +1V 
7049 25V 24V 25ft— % 
95523 20'.* 23 +7ft 

XI 1804 41V 41 . . 41*6 + *6 
222030's 26 

3ifl£ & 

4317 8 6ft 

1899 6*6 6% 


6V +1 
3ft- h 


29% +3% 
6'. + ft 
24V + % 
7 + % 

6ft + ft 


.40 


.10 


DO 3D 


ZA 


LamRs 
UmCSTT5 DB 
Lance .96 
LdmfcBc 
LdmkGoh 
Lannei 
Lanootlc 
LasrMd 
Laser Pr 
LasrmTc 
Losrscp 
Lattice 
LawrSB 
Lawsn 
LwyrTltl 
Layne 
LmgCa 
LeOeC 
Lechters 
Lepenr 
LetsCn 
LepGro 
Lesco 
LesPol 
LexInaS 
LbfvBc 
LlbBcOK 
LbtvH A 2A 
LlbMdAs 
LlbMdapl 
UbNB s DO 
Lkla 
UeTch 
LfeUSA 
Lfeoore 
LfaOsl 
LielneS 
LIHoon 
Ligand 
LJUvIn 
LInBrd 
Urtcare 
LlncFn 
UncFd 
UncSB 
LlncTI 
UndiHs 
Llndbrg 
Llndsy 


Uaasm 
LTl 

LiqBaxs 
UWiFn 
Liteiluse 
LINse wt 
LISwt: 

Lluskl 
LaanA 
Laewen 
LoaicD 
Ltmdlni IDAe 55 
LneSStk s 
LoneStr 


Sales In Net 

100s High Low Close Ch’ge 

320121% 20 20'»— 

1.7 2449391: 36% 39ft +2 e 
4D 141724 23 23V + % 

77 5ft 4 V 5 ft t V 
2778 13V 12V 13*6 + ft 
316726ft 7* ft 2£« 


1673 18V 
1109 T.g 
1007 Bft 
1723 2*6 
3735 5ft 


17*8 18*6 + ft 
1% 2ft +lft 
7*. TV — 

2ft 2% + m 

4V 5% * W 

487225V 74ft 25 
1829 TV 2% 7? + ft 

U 1303*5% 24 25% + 7* 

1232 15*4 14ft 15% + = 
364 8 7*e 8 * -« 

184719% 17=. 18V +1% 
16712% 11% 

675220% 17 
1110550% 44 
950 6% 5ft 


2297 ft 
21717 
138 9 
90S 11F6 


% 


11% — ft 
19'r +2*6 
48 +1V 

5^0— % 


DO 


15V 17 + =] 

Bft Ft — ft 
9*e 10=i + 
47218*. 18% 18% 
26830V 30% 30% — V 
33 7"s 7% 7ft 
311526 25 25% — ft 

4 62ft 62ft 62= : +?ft 
93335V 331. 34 -Ift 
2328 7 6 6 — V 

3321V 21 21V * V 

1 44611*6 10ft lift + % 

3617 fits 7ft 8ft— ft 
30 J 13V 13 13% — ft 

1328 3*6 3*6 3*6 
31917 16*6 16V— ft 




pt; 


IHr 

Flf 



r)H 


■JJC 



pri " TB 






/iff 












\ 



"it 



Hrt 






ILtr zjM 


r 1 m 









fTj 



n Aj 

HH 


mttM 

rHl'Flfta 


R TJ 



n 

1 1 


1 “m 

ill 


.36 IJ 


1271219 

.04 


LngStk 

Lotus 

Lawronc 
Loyola S 
Lurk In 
Lunar 
Lundlnl 


5001 12*6 11V 11 V — *6 
271910% 9*6 10 * % 

1628ft 26ft 28ft +V i 
17110ft 10 10 — 

383719% 17ft 1*'. 7 

47912 10ft lift + ft 
720 15ft 14 V 15' e + ft 
240B 9 oft BV 
8 9ft 9ft 9ft — -a 
1J91DSV 15ft 15ft + ft 
331 2% 2ft 2ft— * 
5319*6 19% 19 ft 

517538% 15 37ft -Ift 

147» 4=6 3*6 3 9 — e 

187023V 22% 23% 
1831«»% 19 19*6— ft 

53 4V 4 4V + ft 
8215V I? . 15% 

44819V HU 19V + ft 

130212V 12 12V + ft 

501 BW 7ft 7ft + % 


M 


16 


.40 9 

ADO 3D 


-I0e ID 


JO 

JO 


_ 22 20ft 20V 

B 44'« 43% 44% f '. ! 

A 5V 6 + V; 

1112 11% 11% 
157917ft 16% T7% + ft 
1694 6ft 6 6V + ft 
16 10% TV 9V_ ft | 
7TS3 2% 1-. 2% + V I 
24b 20 4612 11% 12 + V 

.96 ID 19+5 54 SOW S4 +3ft 

1596613 I»*i T2ft + ft I 

XO 183817% 16ft 16V + % 

2D 25 20ft 18 18 —2ft 

554623 20 22V +2": 

1794220ft 17V 20' 6 +lft 

70917ft 15% 17% +2 

994713% 12 13% 

IDS 12 24 34ft 33 34 

497871V 20ft 21ft— % 
27 ID 35345% 43 45% +IV 

1D0 2D 3357 36ft 35=6 36ft + ft 
•TOO 29 433 8 Aft 7 — % 

15215ft 14V 14 V 
DOe ID 1559 27*6 26ft 27ft + ft 
D5 1.7 2033 26V 24V 26’. + *6 
2D 39819 17V 17V— % 

XI 815% 1S% tS% +IV 

17 207 47 45ft 46*6 +1W 

1.9 1223 22 23 +1 

2736 25ft 25ft + *6 

198 7ft 6V 7ft + ft 

TO 10 9 10 +1% 

23041V 39% 41V +1V 

21652 48ft 50V +1V 

531 6 5 5ft 

2S215W 15 15% 

90 26V » 26V 

98948 46% 48 +1% 

_ ... ... __ 57 33ft 33 33ft +1 

FCmlBcp J2I 63 1115 4V 4 4 V + V 

FCmlBstl 72 2.1 9134ft 34% 34ft + % 

FCmcICc D8b 17 1538 33 31 S3 +2% 

FCmtvBc DO 2D 714 32ft 30% 32ft +IV 

F (Const 3918 ft ft + 

FIEStn 1455 13V 12ft 13V + V 

FfEarx 1708 4ft 3V 2V 

FIFCOPS DO 2J 11826% 25% 26 +ft 
FFdKY 1D0 3.4 10 35ft 35ft 35ft— ft 

FTFdMIc D4 2D 469723*6 20 W 23ft +2ft 
FFFIM DOa 1.4 967 44ft 44ft 44% 

5712 V 1214 12% 
75915% IS 15V + % 
12725ft 23W 2Sft +2% 
471 16ft 16% 16ft + ft 
17 IS 13V 14ft + *6 
6319ft IIV 19ft + % 
36 40V, 39 39 — Ift 

290 22% 21 22 + V 


FFdEH 2& 73 
FFdPR ljffl 9J 
FlFdCO DS 2J 
FlFdSBs I 
FFdLaG 36 X9 
FFIdWV ,48a 13 
FFnclOH lD2b 14 
FtFnCrtj DO - 73 


FtFrtCps M 10 2178 23ft 22ft 23ft + ft 


GtFalls 

GtLkBC 

SIBS? 

GTSOBC 

GtNYSv 

Green 

Gmisle 

GmnFn 

GrnwPh 

GmdSu 

GrcvAd 

GrlfTch 

Gnsr s 

Grosmn 

Gratvfr 

Grouoi 

Graves 

Guests 

Gllmrtr 

Gull Lb 

Gwi'met 


D3 45 


Jt U 


3 7£ 

M iv 
XI0 22 


: += 2 

13T Sft 2 . 

S9C 4% 3*? 

2214. 14 
395 13*. 13 
37 -. ft 

9 9!t I r 8ft + V 
3* 27V 26ft 26?. 

2980 3*. 3’ s 3 .1 + -» 
52316ft 15ft 15ft 
1476 1ft 1*6 1ft * % 
»I0 « •*. 10 + % 

StM 7ft 6ft 6-. -r ft 
289n)ft 18V a : +1 V 
A837 132 137 +4 
8811 10 11 + ft 


3%~ 
3"* -r ft 
14 

13*a * '. 
ft— ' 


86V 87 —3 
. . — ft 

... 1 13ft 12ft 12ft + ft 
1150 4ft 4*6 4ft + ft 
818 17% IB + V 

23812% 11% 12% + ft 

2543 13ft JBtK$3 


M0 


.12 X4 


intNIwk 254313ft 10ft 1 

intrcrga .16 U 104713 12ft 13 — % 
inrctIBk .20 1.4 138 15 1 - l4'a 14ft 
intrfcln 3* ID 98713ft 12% 12*6— *6 
842 5ft 4V 5% + % 
3097 3% TV 3% + % 
10T0613V 13 13% — % 

868 29% 25ft 26%— V 
187612% lift 12% + ft 
3996 6V 5V 6ft— % 
.16 ID 309710 9% 10 + ft 

DO 4D 202 4*6 4 4ft + V6 
1380 7ft 6 6% +1 

4322 5ft 5% SV + ft 
3? 3V 3 3V + 


Mferfe 

mttm 

Intgpn 

irrlaHlt 

Inrrleaf 

intrCm 

I ntme tC 

lntrmtr 

inti Air 

Intcabl 

intent 

InDalrA 

inDalrB 


265710ft 9V 10=« + fti intHId 
2465 4ft A\ 4ft intjen 


AA t .» 


1547 IB V 18 IS — 

187 15*: 13 15 1 - + 1 

83544 14’* 15 + *• 

633 6% 5% 6 — '6 
34»12 10ft 12 +l=» 

316 7ft 6ft 7ft + ft 
14 24% 22 a a 


H 


J0 1 2 


20e 1.1 


.16 


HHOIIT 
HD Vst 
HALO 
HBO 
HCCins 
HDR 
HF Fnc 
HPSC 
HS Rk 
H ach s 
Hcxlca 
Hoggor 
FtallMrk 

HalwdCn .72 19.9 
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Rodtnan Stops O’Neal 
■0 Pistons Defeat Magic 
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I love to play against guys who are sup- 
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.* Rodman ^ better than that against the 

SIDELINES 

ILS. Runner Kurds 
Wins Hanoi Marathon 

-HANOI (AP) — Doug Kurtis. 40, the 
iJX runner who had competed in 132 mara- 
thons and won 30, beat British runner Tun 
Soutor by more than 10 minutes Sunday to 
win Hanoi s first international marathon. 

foirtis, who holds the record for the most 
sub-2:20 marathons in one year, with 12 in 
■BB9, needed 2 hours, 39 minutes, 14 ««™i« 
rar the 26-mile, 385-yard (42.195-kiJometer) 
course. 

Scalar, 37. a lawyer based in Hong Kong, 
finished in 230:04. Huynh Trong T hnmo 33. 
of Vietnam, was thiid in the 150-runner Geld 
in231:4L 

Borden 10,000 R uns 

SYDNEY - (AP) — Aust ralian cap tain A3- 
lm* Border, -in Sunday’s second day of the 
third test against the West Indies, became 
the second jriayer in cricket history to score 
10,000 runs in test matches. 

India's fanner captain, Sunil Gavaskar, 
was the first player to achieve the feat and 
holds the world record with 10,122 test runs. 
Border went on to reach 74 — his 58th half- 
century for Australia — lifting his total to 
10,053 rims. 

France, Ukraine Win 

£ PERTH, Australia (AP) — N athalie Tau- 
Wat and Guy Forget put France in the quar- 
terfinals of the Hopman Cup team tennis 
championship Sunday as Tauziat~beai Anna 
Shttshnovh of Israel, 6-1, 6-0, and Forget got 
by Amos Mansdorf . 6-2, 6-7 (2-7). 7-6 (7-2). 

Andrei Medvedev and his sister, Natalia, 
made a spectacular debut in the tournament, 
giving Ukraine a 2-1 victory over Austria. 

- They next face die top-seeded Germans, 
Micha el Stich and Steffi Graf, while France 
wiD -the U.S. team of MaHVai Washington 
and Mary Joe Fernandez. 


gjar^o Marie, holding O’Neal without a 
udd goal m the last 15 minutes to help the 
fc^rasraBy for a 98-97 victory in Orlando 
Delroil offensively with 
:£P% ats ' ^ °f t * >em m *e second half, and 
me naan remained unbeaten in 13 games 
against the expansion team. 

O'Neal fed Orlando with 29 points and 16 
rebotmds, but was held to three free throws 
anerxodman began guarding him with 1:08 
lert m the third quarter. The rookie center 
anempted only one shot from the field and 
scored one point in the last quarter. 

‘TTiat ldd is really something, bin so is 
Dennis. Detroit’s coach. Ron Rothstein, 
said. “He came over and said: ’Somebody 
Py' So I said. ‘O.K_ you play play 

The Pistons, one of two teams the Magic 
has never beaten, shot 32 percent from ihe 
floor ra the first half and trailed by 19 prints 
before trimming Orlando's lead to 50-38 at 
halftime. 

Dumars, 1 of 9 in the opening half, hit 7 of 
8 shots and scored 17 points in the third 
quarto- to help Detroit, which made 13 of 17 
shots in the period, erase the rest of the 
deficit with a 35-point period. 

Bolls 109, Placers 100: In Chicago, Mi- 
chael Jordan had 39 points and Scottie Pip- 
pen scored 18 ofhis 22 in the second half of 
Chicago’s seventh consecutive victory and 
Indiana’s sixth straight loss. 

The Bulls led 86-81 with 9:48 left in the 
game, but they didn’t score " gain for 2:44, 
when a corner jumper by BJ. Armstrong 
tied the game 86-88 and started a 15-4 run 
that gave them their largest lead, 101-92. 
with 3:06 left. 

CWra 98, Knkfcs 97: In New York, 
Gary Grant’s 21 -foot (63-meter) jumper at 
the overtime buzzer gave Los Angeles its 
second victory ova* New York this season 
after losing 12 straight to the Knicks. Ron 
Harper led the Clippers with 20 prints, four 
in the overtime. 

Mark Jackson, traded by the Knicks to the 
Clippers during the offseason, scored 18 
points, while Danny Manning had 16 and 13 
rebounds. Patrick Ewing had 26 paints and 
17 rebounds for New York, which lost for 
only the second time in 15 home games. 

lun^ 154, 76eis 98: Rookie Walt Wil- 
liams scored a season-high 40 points as Sac- 
ramento rolled to its second straight victory 
by more than 50 points, defeating P hilade l- 
p hia by 56 in Sacramento Califo rnia. The 
Kings, who won their fifth straight game 
after an right-game losing streak, have won 
their last two games by a total erf 1 14 points, 
an NBA record. Sacramento defeated (he 
Dallas Mavericks. 139-81. on Tuesday right, 
the largest margin of victory in franchise 
history. 

It also was the worst defeat in Sixers 
franchise history, surpassing their 136-84 
driest at Charlotte on Feb. 2, 1992. 
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John Wallace lost this race for the basketball to Arran Bain of VQknova, then 
No. 12 Syracuse lost the Kg East game, 79-61, for its second defeat in four days. 


Jazz HO, Trail Blazers 102: In Portland. 
Oregon, Karl Malone had 29 points and 13 
rebounds, and Utah survived Portland’s 21- 
6 second-half run to win its fifth consecutive 
game. Malone had 16 points in the first half 
as the Jazz built a 63-49 advantage, then 
scored 1 1 more in the decisive final period. 

Kevin Duckworth led Portland with 27 
points. John Stockton missed 10 of 14 shots, 
but had 14 assists for Utah. 

SuperSorics 108, Nuggets 104: In Seattle, 
Nate McMillan stole Todd Ucbti's in- 
bounds pass with 5.9 seconds left and scored 
a clinching lay-up at the buzzer for the Super- 
Sorics against Denver. The Nuggets, who 
lost their 13lh straight game, outscored the 
Series. 12-5, in the last four minutes and had 
a shot at a tying or winning shot before the 
steal and basket by McMillan. 

Warriors 113, Rockets 107: In Oakland, 
California, Tim Hardaway had 27 prints 


and 13 assists, and Golden State shook off a 
10-0 Houston run in the fourth quarter to 
win its fifth straight game. The Warriors 
won for the 10th time in 12 games while 
handing the Rockets their fifth loss in six 
outings. 

Cavafiers 106, Lakers 91: Craig Ehlo 
scored eight prints during a 16-5 run at the 
start of the fourth quarter that carried G eve- 
land over Los Angeles in Richfield, Ohio. 
The victory was the Cavaliers' third straight 
and 10th in 1 1 games. The Lakers have lost 
six of right. 

Hornets 118, Nets 117: In Charlotte, 
North Carolina. Kendall Gill’s 14-foot 
jumper with Tour seconds re maining gave 
Charlotte the victory. Denick Coleman pul 
the Nets up, 1 17-115. at the 1:20 mark, but 
they didn’t score again. Alonzo Mourning 
made one of two free throws with 54 seconds 
left to pull the Hornets to 1 17-1 16. 



Kentucky, on 3-Pointers, 
Edges Indiana, 81-78 


The Associated Press 

Kentucky made the 3s and Indi- 
ana couldn’t hit the frees. 

The third-ranked Wildcats re- 
mained unbeaten Sunday with an 
81-78 victory over the fourth- 

ranked Hoosiers in Louisville, 

Kentucky, making Indiana’s 
coach. Bob Knight, wait at least 
one more game for career victory 
No. 600. 

Kentucky (9-0) lived op u> its 
reputation as a team that loves the 
3-point shot and the Wildcats made 
16 of 41, almost as good a percent- 
age as Indiana (11-2) managed 
from the free-throw line, where it 
went 18 for 36. 

.l ama! Masbbura and Travis 
Ford each had 29 prints for the 
Wildcats and the two scored their 
final 13 points of the game, the lust 
nine from —where else? —beyond 
the 3-poirn hue. 

The loss kept Knight from be- 
coming the 14th coach ever and the 
fourth active to reach the 600- vic- 
tory mark. And it offset 29-print 
efforts by Calbert Cheaney and 
Malt Never, who also grabbed 
eight rebounds each. 

In diana , which untied by as 
many as 1 1 late in the first half, 
fought through the poor free-throw 
shooting and lock the lead at 67-65 
with 5:28 left on a 3-printer by 
Cheaney, one of six shots the Hoo- 
siers made from beyond 19 feet, 9 
inches. 

Kentucky gpt the lead back at 
74-72 with 2:45 left on Ford’s sev- 
enth and final 3-pn inrer of the 
game. 

Nover, a senior center who 
scored his career high, tied the 
game for the last time 21 seconds 
later, and the Wildcats had the lead 
for good on Mashbum’s 3-pointer 
with 2:02 left. 

Indiana got within one point two 
more times, the last with 16 sec- 
onds left, when Alan Henderson 
scored on a layup. Ford made two 
free throws with 9 seconds remain- 
ing and Damon Bailey's 3-pointer 
with 4 seconds left bounced off the 
rim. Henderson finished with 10 
points, the only player besides (he 
top two scorers from each team to 
break double figures. 

When the Wildcats started the 3- 
point run with 13:44 to play in the 
first half, they trailed 15-10 before 
a Freedom Hall-record crowd of 
20,060. 

Their next six shots were from 


beyond the arc and each was good. 
Ford made one, then Junior 
Braddy made two. Ford added two 
more before Mashburn capped it 
with his second of the game. 

■ Jn Saturday's games involving 
tap-25 teams: 

No. 6 Michigan 88, Eastern 
Michigan 58: Chris Webber scored 
22 points, and sixth-ranked Michi- 
gan looked fresh despite a long trip 

(X)LLEGE BASKETBALL 

home from Hawaii in beating East- 
ern Michigan (5-6) at Ann Arbor. 
The victory was the ninth straight 
for the Wolverines (10-1) since 
their loss to top-ranked Duke. 

No. 8 Iowa 104, Central Connect- 
icut 58: In Iowa City, Acie Earl 
score! 25 points and Val Barnes led 
a big second-half run as Iowa 
stayed unbeaten (10-0) with a vic- 
tory over Central Connecticut 
State (4-5). 

Miami 80, No. 10 Georgetown 
69: Trevor Bturton scored 21 points 
and freshman Sieve Edwards 19, in 
Miami The touted Georgetown 
freshman OtheDa Harrington bad 
27 points and 13 rebounds, but got 
little help. Twice the Hpyas (7-1 
overall, 1-1 Big East) went more 
than six minutes without a field 
goal. Miami (3-6, 1-1) snapped a 
three-game losing streak. 

No. 11 UCLA 87, Houston 78: In 
Los Angeles, Richard Petruska 
scored 22 prints and grabbed 12 
rebounds to lead UCLA (9-2) over 
Houston (5-2). leading by 1 with 
7:26 left in the game, the Bruins ran 
off 1 1 unanswered prints to lead 
80-68 With 3:54 "gaining 

VBDanova 79, No. 12 Syracuse 
61: In Syracuse, freshman Kerry 
Kittles came off the bench to lead a 
16-2 second half spurt in a Big East 
game that handed the Orangemen 
(8-2, 0-2) their second loss in four 
days. The Wildcats (5-2) were play- 
ing their Big East opener. 

No. 13 Purdue 80, Butler 54: 
Glenn Robinson scored 21 points 
and Matt Painter added 14 as Pur- 
due. off to its best start in 55 years, 
beat Butler in West Lafayette, Indi- 
ana. The Boilermakers (9-0) are un- 
defeated heading into Big Ten play 
for the Gist time in coach Gene 
Keady’s 13 years at Purdue. 

No. 14 Georgi a Tech 78, VMI 
52: Freshman Martice Moore re- 
turned from a brief bout with the 
flu to score 17 points and start the 


rally, which boosted Georgia Tech 
(7-1 ) past VML 

No. 150klahoma 109, Lamar 92: 
Terry Evans and Angelo Hamilton 
led a first-half 3-prim binge that 
carried Oklahoma (10-1) past visit- 
ing Lamar (5-1) in Norman. 

o. 16 UNLV 78, GO-Fufertoo 
65: lo Las Vegas. Dexter Boney 
scored 18 points and Reggie Ma- 
nuel scored 14 of his 16 in the 
second half as the Rebels (6-0) ex- 
tended college basket ball’s longest 
winning streak lo 29 games. 

No. 17 Michigan St. 80, E. Ten- 
nessee St. 69: At Johnson City. 
Tennessee, Shawn Respert scored 
27 points and had four steals to 
lead Michigan State (8-1) past East 
Tennessee State (3-3). 

Florida 89, Now 18 Florida SL 86: 
In Tallahassee, Scott Stewart made 
a 3-print shot to give Florida (6-3) 
the lead with 3:36 left and added 
three free throws in the final min- 
ute topreserve the Gators’ victory 
over Florida State. 

No. 20 Nebraska 70, E. minots 
54: In Lincoln, Nebraska, Eric 
Piatkowski scored 17 points as Ne- 
braska (9-3) overcame a sluggish 
start to defeat Eastern Illinois (1- 
6). The Corahuskers scored just 
three points in the first five minutes 
as Eastern Illinois used a pair of 3- 
point field goals from Damck Lan- 
drus to build a 10-3 lead. 

No. 21 Cmrinnali 87, South Ala- 
bama 49: Curtis Bostic scored 10 of 
his 16 points in a crushing first-half 
run that carried Cincinnati (6-1) 
past visiting South Alabama (5-2). 
Cincinnati forced 27 turnovers and 
had five players in double figures, 
led by Allen Jackson's 18. 

No. 22 Arizona 87, Rhode Island 
79: Ed Stokes scored 24 points and 
Chris Mills 22. including two last- 
minute free throws and a dunk, as 
Arizona (5-2) came from behind to 
defeat visiting Rhode Island (5-3). 

No. 24 VaoderbOt 76, Alabama 
73: In Nashville, Tennessee, Billy 
McCaffrey scored 23 points as 
Vanderbilt ( 1 1-1) held off Alabama 
(5-3) for its 10th straight victory in 
the Southeastern Conference open- 
er for both teams. 

No. 25 Brigham Young 79, Texas 
B-Paso73: In Provo, Utah. Russell 
Larson screed four of his 13 points 
in the final 30 seconds as Brigham 
Young (8-4 overall) held off Texas- 
13 Paso (7-4) in the Western Athlet- 
ic Conference opener for both 
teams. 
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The Morning After, One Voice for No. 1: Alabama 


By Malcolm Moran 

.VVm York Times Senate 

NEW ORLEANS — There was 
no argument the morning after. 
There were no debates about the 
system that establishes the top 
team in college football, no unex- 
plainable first-place votes among 
(be electorate and no outraged ap- 
peals from distant precincts. 

"It was all or nothing, and we 
came out of it with nothing.'' Gino 
Torretia. the Heisman Trophy win- 
ner and suddenly beleaguered Mi- 
ami quarterback, said after Ala- 
bama's 34-15 victory in the Sugar 
Bowl denied Miami a second 
straight perfect season and a fifth 
unofficial championship in 10 years. 

Alabama had won its sixth cham- 
pionship since The Associated Press 
media poll was introduced in 1936. 
and the first since the 1979 season. 
Miami, which had won 29 consecu- 
(i\e games, was third Tor its seventh 
consecutive top-three finish. 

But those numbers provided no 
consolation for Miami’s coach. 
Dennis Erickson. 

“Second, third, fourth, fifth 
doesn't do you any good in this 
business." he said. 

An Alabama offense that some 
Hurricanes had labeled as one-di- 
mensional succeeded in putting 
Miami into the fifth dimension. 

Alabama was outgained, 326 
yards to 283. But the 267 rvshin° 
yards produced by the Tide, which 


included 133 by Derrick Lassie, 
who was voted the gome's most 
outstanding player, were enough to 
turn the necessarily conservative 
philosophy of Alabama's coach. 
Gene Stallings, into a memorable 
success. 

Alabama's ability to punish Mi- 
ami with its offensive and defensive 
lines, and success with its previous- 
ly inconsistent kicking game, al- 
lowed the Tide to take control of 
the game despite its dependence on 
the run for 94 percent of its offense. 

Jay Barker, the sophomore quar- 
terback who has led .Alabama to 
victory in each of his 17 starts, 
completed just 4 of 13 passes for IS 
yards, with two interceptions. 

But with Lassie gaining 106 
yards before halftime against a Mi- 
ami defense that had allowed an 
average of just 102 yards in its 
previous 1 1 games, a central part of 
Stallings’s plan was able to work. 

He had laid out a simple formu- 
la. To keep the Miami offense off 
die field as much as possible, and to 
keep the dock moving. Stallings 
wanted at least 65 percent of his 
team's offensive possessions to last 
at least seven plays. 

Alabama's first four possessions 
lasted 7. 8. 8 and 1 1 plays. The fifth 
possession, set up by the first of 
Torretta's three interceptions, went 
for 31 yards in five plays for a two- 
yard touchdown by Sherman Wil- 
liams and a 13-3 lead. 


The Tide did not reach the 63 
percent level Stallings had sought — 
there were 5 of 13 drives of 7 plays 
or more, or 38 percent. But the suc- 
cess in the running game allowed 
Alabama to have possession for 36 
minutes. 4 seconds, or 12:08 longer 
than Miami had the ball. 

Stallings's preference is to have 
enough of a balance to produce at 
least 175 passing yards. Td say we 
were about 165 yards short," he 
said the morning after, with a 
smile. 

But with the Tide aroused by 
Miami's pregame pronouncements 
—“Our offensive line took that as 
a challenge." Lassie said — the 
plan worked. 

It worked because or the over- 
whelming presence of Eric Curry 
and John Copeland, Alabama's se- 
nior all-America defensive ends 
whose influence was obvious in ev- 
ery place but the listing of tackles. 
Copeland was in on just four tack- 
les. and Curry was not part of one. 
Just don’t tell that to Erickson. 

“We doubled them with a back 
and a tackle on them," the Miami 
coach said. “They got to us some- 
times when they rushed three guys. 
There were times when we blocked 
them and we didn't make the 
throws, or we dropped it, or we 
fumbled it. Everything that canid 
have gone wrong, went wrong.*' 

The Miami rushing game, which 
had struggled all season as a result 


The Top 25 


The top 2$ teams in me dual m2 Associated 
Prm college too ftefl pod, win nrtffect 
vole* In Parentheses, Mum records, total 
points based oa 25 tor a first ptoco vote through 
exsctoroZStti place vote, and prayin gs ranking: 
Record Pis' Pvs 


1. Alabama (42) 

134M) 

1^50 

2 

ft Florida St. 

11-14) 

1470 

3 

ft Miami 

11-141 

1410 

1 

4. Notre Dome 

10-1-1 

1J7S 

5 

5. Michigan 

9-0-3 

1266 

7 

6. Syracuse 

10-2-0 

1,209 

6 

7. Texas a&m 

12-14) 

1,167 

4 

8. Georgia 

10-2-0 

1,159 

B 

9. Stanford 

10-34) 

14)58 

13 

1ft Florida 

944) 

931 

U 

n. Washington 

944) 

892 

9 

tft Tennessee 

M4) 

819 

17 

1ft Colorado 

9-2-T 

818 

10 

14. Nebraska 

9-3-0 

771 

11 

15. Washington St. 

9-34! 

618 

18 

16. Mississippi 

9-3-0 

583 

20 

17. N. Carolina SI. 

94)-l 

582 

12 

18. QWo SI. 

8-3-1 

493 

15 

19. North Carolina 

945-0 

491 

19 

2ft Hawaii 

TV-2-0 

354 

— 

21. Boston Cottage 

8-3-1 

314 

» 

22. Kansas 

844) 

183 

— 

23. Mississippi St. 

7-541 

167 

24 

24. Fresno St. 

944) 

1« 

— 

25. wake Forest 

844 ] 

107 

— 


of a reshaped offensive line and 
Stephen McGuire's lengthy recov- 
ery from reconstructive knee sur- 
gery. became no factor. 

“We wanted to run the ball suc- 
cessfully to win the ballgame," Tor- 
relta said, “and we didn't." 

Torretia completed 24 of 56 
passes for 278 yards. But be did not 
throw a touchdown, and each of Ins 


interceptions 
barn touchdown. Miami commit- 
ted four turnovers, while Alabama 
had just two. 

Six years ago. Miami's only other 
Heisman season came to a shock- 
ing end when the last of Vincy 
Testaverde's five interceptions 
sealed Penn State's victory over the 
Hurricanes in a No. 1 vs. No. 2 
Fiesta BowL 

Erickson said that Torretta’s hec- 
tic award tour — which included a 
crack-of-dawn air trip into a storm 
early on Dec. 12 — had affected bis 
preparation for the game. The coach 
emphasized that he was making an 
observation, not an excuse; 

“I think the hoopla, the time 
spent is very distracting,'’ Erickson 
said. “Fve never been around one 
before. Seeing what he went 
through, it's pretty dam hard for 
him to concentrate on what he's 
supposed to concentrate on. I wish 
they’d make the decision after the 
bowl game. Move it back." 

When the dock struck zero and 
Miami’s hope for a 30th consecu- 
tive victory was officially gone, Mi- 
cheal Barrow, the Miami lineback- 
er who refused to shake hands 
before the coin flip and went on to 
be a pan of a game-high 13 tackles, 
smiled as he embraced Alabama 
players near the middle of the field. 

Rose Bovrf: Tyrone Wheatley 
scored three touchdowns, in one of 
the most spectacular performances 


in the 79-year history of the game, 
as sev enth-ranked Michigan beat 
No. 9 Washington. J8-3L*in Pasa- 
dena. California. 

Wheatley, a sophomore tailback, 
scored on runs of 56, 88 and 24 
yards and rushed for 235 yards as 
the Wolverines avenged a 34-14 
loss to the Huskies in last year's 
New Year’s Day game. 

And Wheatley accomplished all 
that without playing in the fourth 
quarter, when he wait to the side- 
line with back spasms. 

Orange Bowl: With elusive Char- 
lie Ward dodging, blitzes aD game 
and throwing two touchdown 
passes. No. 3 Florida State beat 
No. 1 1 Nebraska, 27-14, hi Miami. 

The Seminoks (11-1) broke an 
National Cofleghoe Athletic Associ- 
ation record by winning a bowl 
game for the eighth consecutive sea- 
son — UCLA set the old marie in 
1983-89 — while the Comhuskers 
(9-3) extended their losing streak in 
bowl games to six. 

Peach Bowk Na 19 North Caro- 
lina's defense cashed in with two 
second-half touchdowns, one a 44- 
yard interception return by Cliff 
BaskerviUe. tea 21-17 rfctoiy over 
No. 24 Mississippi State in Atlanta. 

North Carolina's victory in its 
first bowl appearance since 1986 
was preserved when Kerry Mock 
intercepted Greg Plump's pass at 
the Tar Heels' 19 with 2:37 left after 
the Bulldogs bad driven 57 yards. 
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Lne Rayrr-Rruicr. 

Tailback Tyrone Wheatley taking off (or one of his three touch- 
downs in the Rose Bowl, where Michigan defeated Washington. 
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NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



W L 

Pet 

GB 

New York 

18 10 

443 

_ 

New Jersey 

14 13 

-552 

2Vi 

Orlando 

13 12 

520 

3VS 

Boston 

12 17 

J14 


Washington 

9 20 

310 

9ta 

PhiiadelDhla 

8 18 

JOB 

V 

Miami 

8 19 

Central Division 

396 

9W 

Chicago 

22 7 

.759 

— 

Cleveland 

18 T2 

300 

4ta 

Detroit 

15 12 

556 

6 

Charlotte 

15 13 

536 

6<h 

Indiana 

13 16 

348 

9 

Milwaukee 

12 15 

.444 

9 

Atlanta 

12 16 

,429 

9 <n 

WESTERN CONFERENCE 
Midwest Division 



W L 

Pel 

GB 

Utah 

19 B 

.704 

— 

Houston 

M 12 

538 

4V4 

San Anlonlo 

14 12 

538 

4Vi 

Denver 

7 20 

359 

12 

Minnesota 

6 19 

340 

12 

Dallas 

2 23 

Pacific Division 

380 

16 

Pnoenlx 

21 4 

M0 

— 

Seattle 

19 B 

.704 

3 

Portland 

17 9 

AS4 

4 'tl 

LA. Clippers 

16 12 

571 

6VS 

LA. Lakers 

15 12 

556 

7 

GoMen Slate 

16 13 

5S2 

7 

Sacramento 

11 16 MT 

Saturday's Results 

II 

LA Clippers 

24 19 24 19 

12—90 

New York 

18 19 34 25 

11-97 


Homer 7-1* 4-7 20. MJocfcson 7-1S 44 18; 
Ewlng 11-27 44 24. Smith 3-10 8-13 14. Re- 
bounds— Los Anodes 40 (Manning. Harper 
131. New York 70 (Ewing 17]. Assists— Los 
Angeles 21 (‘/Jackson 31. Now vane 25 (An- 
thony 101. 

Miami 33 22 22 14— 93 

Washington 27 25 30 10—100 

RJce7-171-2 If, Edwards M244 18; Grant 4- 
174-5 14. Ellison 7-102-3 14. Adams 5-11 M 14. 
Rebounds— Miami 44 (Selkaly. Rice, Sallav. 
Long 6>> Washington 67 (Ellison 171. Assists— 
Miami 15 (Edwards 6). Washington 23 (Ad- 
ams 9). 

Detroit 16 22 35 2S— 98 

Orlando 28 22 23 34— 97 

Dumars 11-22 4-4 32 Thomas S-13 7-9 17 ; 
O'Neal 1I-Z2 7-12 29, Anderson 4-124-4 IB. Ravai 
4-11 10-10 18. Rebounds— Oetroll 47 I Rodman 
TM. Orlando 51 (O'Neal 151. Assists— Detroit 
27 (Humus 10). Orlando 18 (5cott, Sklles 51. 
New Jersey 33 » 31 18—117 

Charlotte 33 42 24 17— ill 

Petrov I c 9-16 7-7 Z7. Coleman 10-22 6-8 24, 


Morris 10-174424. Anderson 9-1824 20; John- 
son 14-18 1-1 32, Curry 7-14 3-4 if. Rebounds— 
New Jersey 51 (Coleman 9). Charlotte 51 
IMoumlna 101. Assists— New Jersey 32 (An- 
derson 15), Charlotte 35 (Bogus 11). 

LA Lakers 34 22 IS 32— 91 

Cleveland ss 23 is 30—104 

Dtvoc 7-162-2 18, Worthy 8- 14M 17; Nance 7- 
134-4 18. EIH08-I3IM) 17. Rmomds-Los Ange- 
les 43 (Dhrac 15). Cleveland 55 (Daugherty 
1 5). Assists— Los Anoeles23 1 Threat!, Scott 5) . 
Cleveland 29 (Price 9). 

Milwaukee 24 17 34 29—184 

Atlanta 20 24 23 34— 93 

Edwards 13-19 *4 31. Murdock 10-13 2-3 24; 
Graham B-10 4-7 21. F erred 5-15 9-10 19. Re- 
-Milwaukee 44 ( Edwards 71. Atlanta 
S3 (Willis 19). Assists — Milwaukee 19 (Mur- 
dock B). Atlanta 21 I Blaylock 10). 

Dallas 19 12 17 23— 71 

Minnesota 19 24 30 28—103 

Band 6-156-7 16, DavKS- 18 0-010; Loetfner$- 
10 16-19 24 west 7-1 1 M H. Rebounds— Dallas 
46 (OSmilii 131, Minnesota 57 (McCann 10). 
Assists— Doi las 15 ( i urzallno 61. Minnesota 29 
(Williams, CSmlth 5). 

Indiana 34 34 28 26— KM 

Chicago 31 22 28 28-109 

Miller 7-13 4-521. Schremnl 5-11 66 16; Jor- 
don 14-27 9-11 39. Plppen 7-14 B-10 22. Re- 
bounds— Indiana 52 (Davis 11), CMcogo S3 
(Grant 16). Assists— Indiana 24 (Richardson 
9), Chicago 31 (PI open 7>. 

Utah 32 31 14 31—118 

Portland 23 37 37 24—103 

K-Ma lone 10-18 9-9 29. J. Malone 8-13 5* 21 ; 
Duckworth 10-23 7-8 77. Porter 7-13 44 24 
Strickland 9-1S 5-8 21 Rebomds-Ulah S3 
dCMalone 13). Portland 65 (Williams 131. As- 
sists— Utah 32 (Stockton 14), Portland 20 (Por- 
ter 71. 

Denver 32 29 21 23—104 

Seattle 34 27 29 16-101 

will lams 8-14 6-822. Ellis 7-126820, Joekson 
9-16 2-2 20; McKay 8-12 8-10 27. Pierce 8-17 *4 
20. Rebounds— Denver 54 (Mutomba 121, Seat- 
tle 48 (Cage 71. Assists— Denver 19 (Jackson 
S). Seattle Si [McMillan 5). 

Houston 23 31 22 31—107 

Golden Stole 23 a 31 26—113 

Ololuwon 615 9-11 21. Maxwell 7-23 2-3 17; 
Hardaway 10-21 65 27, Mullin 9-13 04) 18. R6 
bounds Ho u ston 54 (Ololuwon 13), Golden 
State 59 (Hill Ml. Assists— Houston 20 (Max- 
well 6), Golden State 32 (Hardaway 13). 
Philadelphia 29 17 21 31- 98 

Sac r a ment o 34 38 38 42—154 

Weatherspoan 68 8-9 20. Gilliam 3-6 7-7 13. 
Wilkins 541 3-5 13; Will lams 13-21 12-1440, Rich- 
mond 8-9 0-1 Ta Rebounds— Philadelphia S3 
[Povne 6), Sacramento $9 (Bonner 7). As- 
*ist»— Philadelphia 23 (Hawkins 6). Sacra- 
memo 38 (Webb 9). 


Major College Scores 


Saturday 

Boston College 84, Holy Cross 43 


Brown 70. Army 58 

CanisJus 84, Loyola IU. 44 

Colgate 94, Vermont 80 

Cornell 74 Bucfcnell 64 OT 

George Washington 82. American U. 71 

Harvard 79, Boston U. 59 

James Madison 73. Rutgers 61 

La 5alle 71, Richmond 61 

Massachusetts 74 New Hampshire 61 

Niagara 94, Rider 82 

Penn 78. Lettish 48 

Pittsburgh 91. Providence 85 

SL Fronds. Pa. 67, Md. -Baltimore County 59 

vuianova 79, Syracuse 61 

West Virginia 84 Miss. Valiev SI. 71 

Buffalo 72. Cent. Florida 48 

Coastal CoraMna 90, S. Carolina St. 73 

COIL of Charleston 7a W. Carolina 49 

Evansville 74 Austin Pecv 74 OT 

Florida 89, Florida St. 84 

Georgia 74 Mississippi 61 

Georgia Southern 85. Augusta 80 

Georgia St. 91. Alabama St. 74 

Georgia Tech 74 VMI 52 

LSU 94. Drake 84 

Louisville 122. Oral Roberts 76 

Maryland 109, Howard U. 49 

Miami OL Georgetown 49 

Michigan St. BO. E. Tennessee St. 49 

Middle Term 7ft Southern U. 49. OT 

Murray St. 124, PlkevUle 71 

N. Carolina St. 8ft Iona 44 

N.C Charlotte 8ft Appalachian SL SO 

New Orleans 79, Jacksonville 69, OT 

NIcholls St. SI. SW Texas SI. 73 

Old Dominion 104. Florida A&M 83 

Sam ford 74 atodel 57, OT 

South Carolina 48. Mercer 46 

South Florldo 72. Fla. International 44 

Stetson 82, St. JasephX Maine 75 

Texas- San Antonio 71, McNeese St. 70 

Tn.-Chattonacna 74 Bradley ss 

Tulane 84. UC Irvine 45 

Va. Commonwealth 103, George Mason 75 

Vanderbilt 7a. Alabama 73 

Virginia 92, Wtathrop 68 

Virginia Tech 74 East Carolina 67. OT 

w. Kentucky 84 Radford 58 

Woke Forest 7 4 Mount SI. Mary's. Md. 65 

William & Mary 74 Campbell S» 

Wright 51. 129, Morehead SI. 63 
Akron 65, Youngstown SI. 59 
Bowling Green 71 Penn Sf. 65 
Chicago St. 91, SE Missouri 71 
Cincinnati 87, South Alabama 49 
Cleveland Si. 81, Kent 64 
Elmhurst 84, W. Illinois 83 
Iowa 104, Cant. Connecticut SL SB 
Michigan 88, E. Michigan SB 
Minnesota 74, Aku-Birminghom 59 
Ma-Kansas City 64 Colorado 9V 
Mo -31. Louts 44 Dayton 43 
Montana 44 ne Illinois 59 
Nebraska 7ft E. Illinois 54 
Ohio St. 79, IIL-Chtcago 55 
Purdue 8ft Butler 54 
ft Illinois 84 Creighton 64 
SW Missouri St. 44 SI. Louis 52 
Southern Cal 77, Notre Dame 74 


W. Michigan 64 Saginaw Vat. St. 58 

Wichita SI. 71 Indiana 5t. 49 

Wts. -Milwaukee 74 Fairfield 59 

Wisconsin 77, Marquette 67 

Ark.-Uftfe Rack 74 Arkansas SI. 64 

NE Louisiana 87, Texas-Arlinstan 71 

North Texas >9. NW Louisiana 78 

Oklahoma 189, Lamar 92 

Oklahoma Si. 74 Southern MettL 59 

Rice 7ft Monmouth. N J. 57 

Stephen F-Austln 7V, Sam Houston SL 68 

Texas ASM 84 N. Illinois 73 

Texas- Pan American 44 La. Tech 59. 

OT 

Air Farce 49, Colorado SI. 58 
Arizona 87. Rhode island 79 
Arizona 5t. Bft Alaska- Anchorage 79 
Brigham Young 79, Texas-Ei Paso 73 
DePaul 71, Loyola Marymaunf 78 
Fresno SL 66, Wyoming 46 
Hartford 97. Portland 84 
Idaho 8L Sacramento St. 61 
Idaho SL 97. Tennessee Tech 77 
Illinois St. 64, St. Mary's. Cot 44 
Long Beach St. 8ft San Jose St. 73 
N. Arizona 74 Denver 49 
Oregon St. 97. UC Sai Olega 39 
Peppe refine 49. Drexel 54 
ft Utah 79. Montano st. 7ft X)T 
Son Dlesa 47. St. Peters 57 
San Francisco 7ft Texas Christian 42 
Stanford 44 Santa Clara 35 
UC Santa Barbara 47, Padflc U. 46 
UCLA 17, Houston 78 
UNLV 78. Cal St.-Fullerfan 65 
Utah 7ft New Mexico 45 
Utah St. 84 Nevada 41 


Smyftie Dhrtshw 


Cutoarv 

25 

10 

4 

54 

Vancouver 

23 

ID 

4 

50 

Los Angeles 

20 

14 

5 

45 

Winnipeg 

15 

19 

4 

34 

Edmonton 

14 

21 

5 

33 

San Jose 

6 

31 

2 

14 


NHL Standings 


WALES CONFERENCE 
Patrick Division 


SATURDAY’S RESULTS 
Chicago 118 1-2 

Washington I 1 8 8-2 

Goulet (9), Graham ( 121 ; Miller f T2J. tenris- 
ttcti (12). Shots oa goal— Chicago (on Hrlv- 
nak) 5-1 1-10-5— 31. Washington (on Beitourls- 
104-1— 2ft 

H art fo r d 110 0-2 

Boston I l O 1-3 

Zakvskl (7)2; Oates (24 12. Panto lev ev (6). 
Shots an goal — Hartford (on Moagl 8-9-3- 
1— 2ft Boston (on Pletrangeto) 1 8-13-144— 41. 
Detroit 2 1 1-6 

Quebec 1 I 8-2 

Ch lesson (9). Sheppard (14). Drake no). 
Carson (20). Prlmeau (7). Burr (7); Kova- 
lenko ( 14). Young ( l B>. Shots on goal— Detrol I 
(an Hextall) 11-1H9— 41 Quebec (on Rlen- 
deau) 8-95— 25. 

Mhmesata B 1 1—2 

N.Y. Islanders 3 8 0—3 

Modern (15), Gcaner (13); Mullen (ID), 
Fitzgerald (5). Turgeon (221. Shots on goal- 
— Minnesota (on Healv) 8-11-10-29. New 
York (on WakokJk) 11-94—24. 

N.Y. Rangers 0 3 0-2 

Pittsburgh 2 1 2—5 

Gartner (221 2; Mullen (lOlftLemiaux (39) 
ft Errev (3). Shots oa goaf— New York (on 
Barr as so) 12-7-6— 27. Pittsburgh (an Vanbies- 
brouek) 15-139-37. .- 

Winnipeg 1 ■ l 0-2 

New Jersey 8 0 2 8—2 

Setanne (30) 2; MacLean (51. Semak (ill. 
Shots ea seat— Winnipeg (an Tengri) 11-11-5- 
4—31. New Jersey (on Essensa) 9-6-21-3—39. 
Philadelphia ■ 2 1—3 


Tampa Bay 0 1 0—1 

Edmonton 0 3 0—2 

Bradley (29) ; Rice (D.Mellanbv (121. Shots 
an goal— Tampa Bey ion Bon lord) 14-6- 

10—30. Edmonton (cm Bergeron) 10-148-32. 
Montreal 2 0 3 0—6 

Los Angeles 1 2 2 »-s 

Roberge (3). LeCtair i7). Muller (151 ft 
Dampbousse (21): Oonmirv (151. Taylor (2). 
Sydor (3). Blake (6) 1 Shots oa goa l — M sn - 
Ireat (on Hnidey) 7-7-1 VI— 24. Los A n geles 
(an Ravi 10-10-153—39. 


Albocete 5. Cadiz 0 
Deoarttvo La Coruna 3. Esoanoi 0 
Valencia ft Zaragoza 1 
Loaranes a Athletic Bilbao l 
Tenerife ft Sevilla 0 






ENGLISH FJL CUP 
Aston Villa 1. Bristol Ravers 1 
Blackburn ft Bournemouth 1 
Batten 2, Liverpool 2 
Brentford ft Grimsby 2 
Brighter: 1. Pc . t snc utn a 
Bury 1. Wigcn 0 
Derby 2, Stack 00 rt 1 
Giiii-ngnofn ft H ud der sfi eld 0 
Hartlepool 1. Crystal Palace 0 
Leeds I, Chorflm 1 
Manchester City 1. Reading 1 
Marlow 1, Totten bam 5 
Newcastle 4. Pert vale 0 
Nottingham rarest ft Southampton 1 
Oldnam 2. Tran mere 2 
Sheffield United ft Bumlev 2 
Swansea I, Oxford 1 
Watford I, Wolves 4 
West Bromwich Albion ft West Ham 2 
Wimbledon 0, Evert on 0 
Yeovil 1. Arsenal 3 

Cambridge vs. Sheffield Wednesday, pad. 
Crewe vs. Marine, ppi 
Ipswich vs. Plymouth, FPd- 
Letcesier vs. Scmstev. ood. 

Luton vs. Bristol City, spd. 

Northampton vs. Rotherham, pptL 
Norwich vs. Coventry, cpC. 


BASEBALL 
Amertoes League 

CALIFORNIA— Agreed to one-year con- 
tract with Ran Ting ley, catcher. 

CHICAGO WHITE SOX— Exercised their 
1993 option on contract of Joev Cora, second 
baseman. Agreed to one-year contracts wtth 
Mike Dunne and Dan Pall, ptfehera. 

CLEVELAND— Agreed ta ane-veor con- 
tract with Alvaro Espinoza shortstop. 

DETROIT— Aereed to three-year contract 
with Tony Phillips. Inflelder. 

MINNESOTA— Agreed ta ane-veor con- 
tract with Gene Larkin, Bret baseman. 

OAKLAND— Signed Mark McGwire, first 
baseman, to 5-year contract. 

SEATTLE— Agreed to one-year contract 
with Greg Litton, second baseman. 

Notional League 

CINCINNATI— Named Davev Johnson, 
major league consultant, Bobby Valentine, ad- 
vance scout and advisor for plover persumeL 

LOS ANGELES— Bought Tim Wofladi 
third baseman, from Montreal far Tim Bark- 
er. snorts w p. Agreed to one-year contracts 
with Lenny Harris, third baseman, and Stave 
Wilson, pitcher. 

N Y. METS— Agreed ta minor league con- 
tract with Eric Bullock, outfielder. 


CLEVELAND— Pul Tommy Vardeti. full- 
back, on miured reserve. Activated Keenan 
Me CorddL wfde receiver, and Ken Swilling, 
linebacker, tram prod Ice squad. Waived Lat- 
in Berry, comerback. 

CINCINNATI— Fired Dona Bible, quarter- 
backs coach. 

DALLAS— Cut Curvtn Richards, running 
back. Signed Derek T crowd, light end. Added 
Milton BiocMns, tight end. to practice snuad. 

DENVER— Fired Dan Reeves, coach. 

DETROIT— Robert Wklenhofar, defensive 
coordinator, wfll net return next season. 

HOUSTON— Activated Doug Smith, defen- 
sive tackle, from Injured reserve list. Re- 
leased Joe Cotnobeff, running back, from 
practice squad. Activated Lamar Lathon 
Itaebackar, from diluted reserve. Placed Jeff 
Aim. defensive tackle on Inlured reserve. 

KANSAS C I TY—Acll voted Darren Micke! 1 .. 
defensive end. Put Mike Evans, defensive en^ 
on inlured reserve. 

MINNESOTA— Activated Crls Carter, wide 
receiver, from inlured reserve. 

SAN FRAN Cl SCO-Signed Adorn walker, 
running back. Waived Bruce Collie, tackle. 




9* 

L 

T PIS 

GF 

GA 

Cataary 1 1 5—7 

Notts County vs. Sundertcnd, ppcL 

Pittsburgh 

27 

9 

4 

SB 

MO 

134 

Llndros (20), Acton <31. Rccchl (24); Rob- 

Southend vs MilhwalL pod. 

Washington 

21 

16 

4 

4a 

le6 

143 

erts (251, Surer (9). Perl! (31, Ranheim (in ft 

ITALIAN FIRST DIVISION 

NY Ranges 

19 

17 

4 

42 

146 

Ii3 

Rachel »Ui 7. Shots on too!— P hiladelphia 

Ancsr.d ft Ls:i: c« Feme l 

New Jersey 

18 

17 

2 

38 

121 

123 

fen Vernon) t-|I-6— 24. COteurr (on Soder- 

Brescic ft Udlnese 1 

NY islanders 

17 

18 

4 

38 

154 

147 

strem) B-14-U-3L 

Ccgircrl ft Torino 0 

Philadelphia 

13 

19 

5 

31 

142 

IB 

Buffalo 1 } 3—7 

Ftorenllna ft Atatonte of Bergamo 1 


Adams Division 




Ottawa 0 1 1—2 

mternazjonale of Milan 4, Genoa 0 

Quebec 

22 

13 

4 

50 

180 

154 

Wood (8 ), Andreychuk (26) ftMogllny (34) ft 

Juvermn o( Turin ft Purma 2 

Montreal 

22 

14 

5 

49 

168 

140 

Khmvlev (8J; Baker [121. Kudeiskl (5). Shots 

Napoli ft Pescara 0 

Boston 

22 

14 

2 

44 

154 

137 

009001— Buffalo (on Berth tou me) 14-9-16-39. 

AS Roma D, AC Milan 1 

Buffalo 

17 

15 

4 

40 

172 

136 

Ottawa (on Puppal 9-16-5-32. 

Scmpdorta sf Ger.oa ft Fogglo 3 

Hartford 

11 

24 

3 

25 

117 

171 

51. Loots 8 2 0 8—2 

Standings; ACMllan25painls.lnlemczicn- 

Ottawa 

3 

35 

3 

9 

89 

193 

Toronto 1 1 3 8—2 

ale 17, L«io. Torino end Atolcnlgo! Bergomg 

CAMPBELL CONFERENCE 


Pearson (10), Gflmaur 114); Hull (23) 2. 

14. Jwenhis, Florentine. Sampdorlo and Ca- 


Nanis Division 




Shots oa goal— SI. Louis Ion Fuhrl 9-17-3- 

gliari 15. Parma and Brescia u, Fogglo and 


w 

L 

T Pis GF 

GA 

3—31. Toronto Ian Hebert) 12-12-11-2— 37. 

Genoo 13. AS Roma and Udlnese Q. NapoiMft 

Chicago 

22 

14 

S 

4V 

137 

109 

Vancouver 8 1 1 B— 2 

Ancona B. Pescara 6 

Detroit 

22 

17 

3 

47 

176 

149 

San Jose 18 18—1 

SPANISH FIRST DIVISION 

Minnesota 

19 

14 

5 

43 

131 

125 

Running (12). Linden (13); Garpentov (8). 

Real Sodedod 1. Afiefico de Madrid 0 

Toronto 

15 

16 

7 

37 

121 

137 

Bnwa II). shots on goat— Vancouver (on 

Barcelona ft Cello 0 

51. Louis 

13 

19 

6 

32 

130 

M6 

Hack eft) 12-13-10-2-37. Son Jose (on Whit- 

Burgos ft Rara Vo 1 learn o 3 

Tampa Berv 

14 

24 

1 

30 

130 

148 

more) 11-9-4-1 — 25. 

Sporting de Gllon ft Oviedo 1 


BASKETBALL 

Nattaaal B as k etball Asswdaftoa 

NBA— Fined Charles Oakley, New York 
Knicfcs forward, JiftOOft and Dale Dovta, Indl- 
cno Pacers forward, S7.500 tar flagrant fouls 
commited In a game Dec. 3ft 

ATLANTA— waived Morton Wtlev. guard. 
Signed Alex Sttvrlns, fo rward. 

BOSTON— Activated John Bagiev, guard, 
tram suspended list. Put Mcrcus Webb, tor- 
wars, an Injured list. 

CLEVELAND— Put John WlfHana, cenfer- 
torward. on Inlured Ust. Activated Jay Gul- 
fflnaer. center-forward, from Inlured ilst. 

DETROIT— Put Olden Potyn Ice. center, on 
inlured list. Signed Jeff Rukmd. center. 

HOUSTON— Activated Kemwrt Winches- 
ter, guard-forward, from Injured list, Waived 
Mark Acres, center. 

PHOENIX— Activated Kevin Johnson, 
guard. Waived Ale* Sllvrins. forward. Acti- 
vated Oliver Miller, center, tram Inlured list 
Put Tim X emotion, center, an Inlured Ilst. 

PORTLAND— Put Clyde Drexter. guard. on 
Injured list. 


HOCKEY 

National Hockey League 
HARTFORD— Reassigned Currie D'Aies- 
sio. goal tender, la Springfield. AHL Reas- 
signed Chris Gavedaris. left wtng, ta Spring- 
HektAHL Recalled Joe Dav, fett wins, tram 
Springfield, AHL 

NEW JERSEY— Assigned Jim Dowd, center 
to Utica. AHL Recalled Scott Peilerln. left 
wina and Bill Guerin, right wtng, from Utica 
Sent Tam Charske Trov MaDettc. left wings, 
and Jon Morris, center, to Utica tor condition- 
ing. 


gnrrra 


FIRST TEST 

New Zealand vs. Paktstan. First Dav 
Saturday in HamBtaa, New Zealand 
Pakistan 1st Inmogs: 215 
New Zealand 1st innings; 23 
New Zealand vs. Pakistan. Second Day 
Sunday in HamHfon New Zealand 
New Zealand 1st Innings: 256-8 
Pakistan 1st Innings; 216 




THIRD TEST 

Amlnifla vs. West Indies. First Day 
Saturday in Syibiey 
Australia 1st Innings: 272-S 191 oveni} 
Australia vs. West Indies, Second Day 
Sunday in Sydney 

Australia 1st Innings: 5B3-9 [171,4 oversl 
West indies 1st innings; 24-1 (8 overs) 


FOOTBALL 

Natl anal Football League 
NFL PROPERTIES— Named Brian Hughes 
vice president, corporate sponsorships. 


FOURTH TEST 

South Africa vs. Hullo, First Day 
Saturday ta Cape Town 
South Africa 1st Inning*: 189-5 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 
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Rills, Redskins and Chargers in NFL Playoffs’ Second Round 

ffypien and Defense 


Upset Vikings , 24- 7 


By Richard Justice 

Washington Pear Service 

- ‘.MINNEAPOLIS — A season 
missing parts and 
missed chances took a remarkable 

In the first round or the National 
Conference playoffs, they turned in 
a performance as impressive as any 
m their history, controlling the Min- 

V ¥ 30 s for a 24 “ 7 victory 
aamrday before 57353 quiet and 
surpiiMd fans at the Metratome. 

with coroerbacks hurting and 
lmwadcers aching and running 
backs in street dotbes. the Redskins 
got pressure performances from re- 
seive running back Brian Mitchell, 
quarterback Mark Rypien, wide re- 
mw Gary Clark, defensive end 
™ Stokes and a host of other 
defenders to advance to the second- 
round game Saturday against the 
: 14-2 49ers in San Frandsax 
Ar The game began with the Viking 
driving 79 yards for a touchdown 
and a 7-0 lead, but what followed 

was as impressive a stretch of foot- 
ball as the Redskins have played, 
and by s team that wouldn't have 
gotten into the playoffs if the Vi- 
kings hadn't defeated Green Bay 
theprevtous week. 

They won because Rypien got 
hot, Mitchell provided a spark at 
running bade and their defease 
shot down the Vi kings, rattling 
quarterback Sean Salisbury and al- 
lowing just nine yards and one pass 
completion in the second half. The 
Redskins had the ball for almost 43 
of the last 55 minutes as their offen- 
sive and defensive lines Hnmrnat^ 
After getting 79 yards on that 



NFL Playoff Picture 

First-Round Games 

NFC 

• WASHINGTON REDSKINS 
24, MINNESOTA VIKINGS 7. 

• PHILADELPHIA EAGLES (11- 
5) at NEW ORLEANS SAINTS 
(12-4}. 

AFC 

• SAN DIEGO CHARGERS 
17, KANSAS CRY CHIffS 0. 

• BUFFALO BILLS 41, HOUS- 
TON OlLfilS 38. 

Second-Round Games 

NFC 

Saturday, Jan. 9 

• WASHINGTON RffiSHNS 
(10-7) at SAN FRANCISCO 
49ERS (14-2). 

Sunday Jan. 10 

• PHILADELPHIA or NEW OR- 
LEANS at DALLAS COW- 
BOYS (13-3). 

AFC 

Saturday, Jan. 9 

• BUFFALO BILLS (12-5) at 
PITTSBURGH STKLERS (11- 
5). 

Sunday, Jan. 10 

• SAN DIEGO CHARGERS 
(12-5) at MIAMI DOLPHINS 
(11-5). 

Conference Titles 

Sunday, ton. 1 7 

• AFC Championship. 

• NFC Charnpiorah'P- 

Super Bowl XXVI 

Sunday, J an. 31 
Puwrhtnfl, Cafitcwnia 


opening drive, the Vikings got 69 
more the rest of the game. 

“A grwt day,” said the Redskins' 
C °n C j‘ ‘* 0e ^ibbs. “Everything 
rolled our way. Our older guys 
made a point that they were going 
to go down swinging. We came here 
facing some lough odds, but some- 
one was going to have lo drive a 
stake in our heart to beat us.” 
uSS* Rypien resembling the 
MVP of the last Super Bowl and 
Mitchell making the kind of plays 
Ricky Ervins made last season. 
Gibbs and his Redskins improved 
to a dazzling 16-4 in the playoffs. 
But this victory was particularly 
sweet because it was unexpected. 

They played without all-pro cor- 
nerback Darrell Green; but Martin 
Mayhew, back after a six-game ab- 
sence, played brilliantly at times, 
giving up a long pass early in the 
game to set up the Vikings' touch- 
down, but then intercepting Salis- 
bury to help start the rout. 

They didn’t have Enins, side- 
lined with a bad ankle; but Mitch- 
ell, with a chance to carry the ball, 
had the biggest game of his three- 
year pro career, rushing 16 times 
for 109 yards and re turning a punt 
54 yards. His longest run from 
scri mm age was 38 yards, with a 
fake punt, but h was his consistent 
five-, six- and seven-yard g^inc and 
his explosive speed that probably 
landed him a spot for good in- the 
running bade rotation. 

Rypien shook off a bad start and 
played his best game of the season; 
Stokes had 316 sacks in the second 
half; Gary Gark caught ax passes 
for 91 yards, including a 24-yard: 
touchdown strike from Rypien. 

The Vikings opened the game by 
showing the Redskins anything but . 
respect. They drove 79 yards in 
nine plays for a 7-0 lead. Salisbury 
withstood a blitz and dropped an 
18-yard completion into Cns Car- 
ter’s hands, then burned Mayhew 
for a 42-yarder to Carter to die 1. 
Terry Allen leaped over the stack at 
the goal line mi the next play. 

The Vikings went after Mayhew 
again at the end of the first quarter 
but he intercepted a pass intended 
for Anthony Carter at the 23 and 
returned it 44 yards to the Vikings’ 
33. Three plays later. Chip Loh- 
mfller kicked a 44-yard field goal to 
make it 7-3 after a quarter. 

It got sloppy when Mitchell re- 
turned a. punt 54 yards, Rypien 
promptly threw an interception, 
then Salisbury threw one right back 
to Brad Edwards and the Redskins 
had the ball at the Minnesota 33. 

Rypien made a couple of bad 
throws, but the Vikmes helped him 
out when safety Todd Soon banged 
into An Monk for a pass interfer- 
ence calL Then on third and 10 at 
the 18, the game turned around. 

Rypien went back and rocketed a 
15-yard completion down die mid- 
dle to Monk. Byner followed with a 
three-yard touchdown ran, the Red- 
skins led by 10-3 and the Vikings 

never were close to getting bade in iL 
All of sudden, Rypien had 
moved back in time, to 1991, when 
he was quick and confident. Begin- 
ning with that shot to Monk, he 
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Running back Marion Butts, who gained 119 yards in the game, left the Chiefs behind on his 54-yaitf touchdown run in San Diego. 


San Diego Barrels by Kansas City, 17-0 


By Tom Friend 

New York Tima Semee 

SAN DIEGO — The San Diego Chargers 
play like a team from the National Football 
Conference East, so the rain was right up their 
alley. 

The Chargers simply saddled up their huge 
running back. Marion Buns, and barged ahead 
for a 17-0 first-round playoff victory Saturday 
over the Kansas City Chiefs. 

San Diego, which had gone 10 years between 


post-season games. wiQ now move on to Miami 
to face the Dolphins on Sunday. 

An uncharacteristic, steady downpour 
turned the field at Jack Murphy Stadium into 
slop, and David Krieg, the Chiefs' quarterback, 
could hardly gather his footing, much less lead 
a comeback. 

The sod is rye grass, which is durable but 
quite slippery when wet. As a result, the better 
ground game was bound to win, and San Diego 
had its resident locomotive. Butts. 

He broke a 0-0 tie in the third quarter with a 
54-yard touchdown run. It was simply a beeline 


completed 12 of his final 16 passes. 
*T derided 


I was gong to go out 
firing,” be said. “If it doesn’t work 
out, fine, take your lumps and 
move on. Bat don’t be timid." 

On their next possession, the 
Redskins (hove 86 yards for a 17-7 
lead as Mitchell entered the game 
and ran off gains of nine, seven and 
eight yards on his first three carries. 

On fourth and three at their 44, 
he lined up as the upback in punt 
formation and the bail was snapped 
to Him instead erf ponter Kelly 
Good burn, fooling the Vikings. 
Mitchell escaped two ladders and 
ran 38 yards to the Minnesota 18. 

Fran there, it was easy and 
Mi tchell bulled up the middle eight 
yards for the touchdown with 1:56 
left in the half. After that, it was a 
matter of time. Late in the third 
quarter, they made it 24-7 with a 71 
yard drive that included five 
Mitchell runs for 19 yards and 
completions of 29 and 24 yards to 
Glare. The last one went for the 
score as Clark got behind comer- 
back Eric Everrett and Rypien pot 
the pass on the money. 



to the end zone straight up the middle; although 
Butts broke a flimsy leg tackle by Charles 
Mincy and got superior blocks from guard Eric 
Moten and tight end Alfred Pupunu at the line 
of scrimmage. 

Butts, who had 1 5 carries for 1 19 yards to the 
Chiefs’ rushing total of 19 carries for 61 yards, 
was overjoyed in celebrating his touchdown, 
perhaps because he had fumbled on the Chiefs’ 
9-yard line in the first quarter. 

Ahead by 7-0 with 5 minutes. 53 seconds left 
in the third quarter, aO San Diego had to do was 
rely on its barrier of a defense. No problem. On 
the first play after Butts's run. Krieg’ s pass over 
the middle was slapped into the air by defensive 
tackle Blaise Winter and intercepted by defen- 
sive end Leshe O'Neal. O’Neal had lived in the 
Chiefs' backfield all game, and now had a 
turnover to show for iL 
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Robinson Said Returning 
To Coach at Southern Cal 


Brian Mitcbefl, left, with Ray Brown, center, and Jim Lachey celebrating Mitcheirs 
eight-yard ran for a touchdown daring the Redskins’ 24-7 victory over the Vikings. 


The Associated Press 
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Gullit Goal Keeps Milan on Streak 


a 

on 


Raaen 

ROME — A goal by Ruud Gullit helped 
weakened Milan scrape past Roma. 1-0, c t 
Sunday to e s t ablish an Italian league record 
of seven away victories in a row. 

Milan, a daunting eight points ahead in the 
Italian first division, also extended its un- 
beaten run to 49 games. 


Milan, which has not lost in the league 
since May 1 99 1, was went into the traditional 
grudge malch against Roma without its inspi- 
rational striker, Marco Van Basten, who is 
recovering fmm an ankle injury. Five minutes 
into the into the traditional grudge match 
against Roma, Milan’s captain. Franco Bar- 


est, was sent off for a 


Four plays later. John Carney kicked a 34- 
yard field goal to stretch the leal to 10-0 with 
3:33 left in the third quarter. 

The Chargers adroitly protected quarterback 
Stan Humphries and his dislocated left shoul- 
der. Linebacker Denick Thomas of the Chiefs 
got with two sacks, but did not disrupt the 
Chargers as he had earlier this season, when 
Kansas City twice beat San Diego. 

And in a play that was typical of the after- 
noon, the Chargers even recovered a crucial 
fumble by one of their own players. Wide 
receiver Anthony Miller caught a 43-yard pass 
from Humphries only to cough up the ball on a 
hit by Kevin Ross. But Ross and another defen- 
sive back, Tahaun Lewis, could not corral the 
ball as it rolled on the turf. 

Instead. San Diego’s Ronnie Harmon did. 
His recovery led to San Diego's final touch- 
down, a 5-yard plow by a fifth-string running 
back, Steve Hendrickson. 

As is the custom with these two teams, de- 
fense was dominant in the first half. 

The most valuable players of the first half 
were, by and large, the punters. Kansas City’s 
Bryan Barter booted a 54- and 5 3-yard cr, and 
San Diego's John Kidd had his own 53-yarder. 

The least valuable player of the half might 
have been Boos, who let a handoff drip right off 
his palms 9 yards from the Kansas Gty end zone 
on the opening (hive of the game. The Chiefs’ 
Neil Smith recovered the fumble and spiked it 
That was the closest either offense came to 
the goal line, although San Diego also came 
within a hair of converting a field goal. With 34 
seconds left in the half, Carney’s 52-yard at- 
tempt traveled 51-plus yards, but dead-ended 
on the front crossbar. 

Aesthetically, the Chargers seemed superior. 
Their main concerns coming in had been to wall 
off Thomas and, in general keep Humphries 
from getting his jersey dirty. The last time these 
teams met, in November, Thomas had four 
sacks and forced two fumbles. 

San Diego tackles Hany S wayne and Broder- 
ick Thompson bad help from the tight ends in 
blocking hun. 

It was a good idea because Humphries dislo- 
cated his left shoulder last week in Seattle, and 
to protect him. the Chargers did everything 
short of issuing him a suit of armor. The game 
plan was for him to wear a flak jacket, an arm 
harness he likens to a straitjacket and layers of 
padding over most of his upper torso. 

For most of the half, Thomas was not a 
factor, although the same couldn’t be said for 
Smith, at left defensive end. On one second- 
quarter play, be sacked Humphries from the 
rear and tugged away Humphries’s towel in the- 
process. 

The Charger that suffered a significant utility 
was running back Rod Bernstine; who had Ins 
ankle twisted awkwardly on the opening drive 
of the game. He did not return, leaving the 
backfield duties to Butts, Eric Bieniemy and 
Ron Harmon. 


Robinson 


Kay had a 
I9&75. Smith 

use. 


was 


44-25-3 at 


ESCORTS A GUIDES 

— — 

I INTERNATIONAL CLASSIFIED I 

MERCEDES 

1 w SS®SEs'!SSd 

TS-(071):»1 

(Continued From Page 7) 

ESCORTS* GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

iMMBsae 

NVC ErartSoraea 
T* 2TW3W641 USA 

••ZURICH** 

Caroline Escort Service 01/253 61 74 

LONDON BRAZILIAN Escort 

Wvice 071 724 5597/91 Open 7 doj? 

••ZURICH** 

CooSne Escort Service DI/252 61 74 


Princess Emm Senwe, 7 daw. 
Tefc 0161 / 26*3071 

MUNICH-WELCOME 
SCOTT & GUM AGENCY. 
FlEASECAli 069 . 91 23 U 

London Escort Service. 7 (Were 
ms. Credl cords. W 071 266 2579. 

{SSu • ZURICH - 6BWANT 

BStfsrJTfcRTS 

FRANKFURT - “TOP TBT 

ESCORT SSVKE 73^069. 55 flea. 

DAO. 7 FROM ton. 

HBME TIME E5CORT SERVICE 
In Mortwttw Daw/Evff»gs 
2iM79*52ZUSA. 

VB«4 A - PARK - BUDAPEST 
Emdgp*K> Escort & Travel Ser- 

G* Van + +43/1/6160102. 


ESCORTS* GUIDES 


GENEVA'SGXT A084CY*ZUBCH 
BASa - IAUMME - MONISEUX 

Gh 4* Cords Accented 

CBCVA Tel 022 / 732 £018 


.LOUDON BC0C 5BVKE 
uan 370 2096 Dop/EwA^ 


AM5IHMM lUOTY MTL End. 
Dimer &Gude Service. Greek cartfc 
Jed Tet 02&61806ftt 


■MCHONAGOIDBI 1 
6wii vd Gude Service. 
MdUmwoLte 343.00 49 60 . 


ZURICH SU5AN 

escort sanra 

Tet 01/382 05 » 


**GBEVA*ROYAL*PARB' * * 
ESCORT SOKE A TOW& 

■OPEN 7 DAYS. Tefc 022/3*9 563?- 


Buffalo Comes Book 
To Beat Houston in OT 


United Press International 

ORCHARD PARK. New York 
— Steve Christie’s 32-yard field 
goal 3:06 into overtime completed 
the greatest comeback in National 
Football League history Sunday 
and gave the Buffalo Bills a 41-38 
playoff victory over the Houston 
Oilers. 

Buffalo thus kept alive its hopes 
of becoming only the second team 
ever to make it to the Super Bowl 
three straight years, and those 
hopes appeared to be over early in 
the second half. 

Houston’s quarterback. Warren 
Moon, threw four touchdown 
passes in the first half and safety 
Bubba McDoweU ran an intercep- 
tion back 58 yards for another 
score 101 seconds into the third 
□□arter to give the Oilers a 35-3 
lead. 

But Frank Reach, playing for the 
injured Jim Kelly, threw four 
touchdown passes of his own in the 
second half to put Buffalo in front, 
and the game went into overtime 
when Houston’s A1 Del Greco 
kicked a 26-yard field goal with 12 
seconds remaining in regulation. 

Houston won the toss to start the 
overtime period, but on third down 
from his own 27, Moon was inter- 
cepted by Nate Odomes. A person- 
al foul penalty called at the end of 
Odomes’s run gave Buffalo the ball 
on the Oilers’ 20 and after two 


running plays, Christie was called 
on to lock 


the w innin g field goal 

Until Sunday, the NFL come- 
back record was hdd by the San 
Francisco 49ers. who on Dec. 7, 
1980, rallied from a 28-point deficit 
to defeat the New Orleans Saints in 
overtime, 38-35. 

The biggest comeback for a vic- 
tory in post-season play had been 
the 20-point rally by Detroit 
against San Francisco in 1957 after 
those two teams had tied for the 
Western Division title. 

Buffalo’s unlikely victory moved 
the Bills into the divisional round 
of the playoffs Saturday in Pitts- 
burgh. 

For Houston, meanwhile, it was 


yet another bitter post-season loss 


for a team that with excellent talent 
has never made it to the Super 
Bowk 

Only last January, the Oilers ap- 
peared headed for the American 
Football Conference champion- 


ship game when they were victim- 
ized by a John Eiwjy-led Denver 
comeback. 

Thoughts of that collapse 
seemed erased Sunday when Moon 
led Houston to touchdowns on all 
four of their possessions in the first 
half. 

Moon marched the Oilers 80, 80. 
67 and 67 yards, those drives end- 
ing in touchdown throws of 3 yards 
to Haywood Jeffires, 7 yards to 
Webster Slaughter, 26 yards to 
Curtis Duncan and 27 yards to Jef- 
fires. 

The last of those scores came 
with 14 seconds left in the first half, 
ending an eight-play drive that 
used only 61 seconds! 

Houston's 28-3 halftime lead got 
even bigger early in the third quar- 
ter when McDowell picked off a 
deflected pass and raced un- 
touched to the end zone, putting 
the Bills behind by 32 points. 

When Buffalo’s Kenneth Davis 
scored on a I -yard ran with 8:52 to 
play in the third quarter, it seemed 
to be a meaningless touchdown 
that would only reduce the level of 
Buffalo’s embarrassment. 

But in quid: succession the Bills 
recovered an onside kick, Reich hit 
Don Beebe with a 38-yard touch- 
down pass, Houston punted after 
just three plays. Reich threw a 26- 
yard score to Andre Reed, Henry 
Jones intercepted a Moon pass and 
Reich hit Reed for an 18-yard 
touchdown. 

In the space of 6 minutes, 52 
seconds, the Houston lead had 
dwindled from 35-3 to 35- 31 and 
there were still two minutes left to 
play in the third quarter. 

Houston seemed to lake control 
of the game again, however, killing 
seven minutes of the fourth quarter 
by driving from its own 9-yard hue 
to the Buffalo 20. 

That drive was kept alive by z. 
third-down, rougbing-the-passer 
penalty against Buffalo’s Bruce 
Smith.' but Del Greco's bid to give 
Houston a seven-point lead with 
6:53 to play in regulation failed 
when Greg Montgomery hobbled 
the snap on a 32-yard field goal try. 

Seven plays later, Buffalo took a 
38-35 lead on Reed’s third touch- 
down catch — a 17-yarder that 
completed the astonishing come- 
back. 
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Camembert: 'Odorous Emblem of France’ 


International Herald Tribune 

P ARIS —These are trying times that call for faith and 
it is nice to be able to report that the French, at least, 
believe in something: Camembert cheese. According to a 
sociologist named Pierce Boisard, Camembert is the sym- 
bol of the nation — "the odorous emblem of France,” he 
calls it — whose legendary birth coincides with that of the 
Republic. The history of France and of Camembert paral- 
lel each other, he says. 

In his book "Le Camembert: Mythe national” (pub- 
lished by Calrnann-L&vy), Boisard compares the pale 


MARY BLUME 


round Camembert to the Communion Host (earlier, the 
writer L6on-PauI Farguc said it smelled like the feet of le 
bon Dieu). If it is not necessarily France's best cheese, it is 
certainly its best known. 

Boisard says that 45 percent of French households say it 


is their favorite cheese'and that 78 percent can identify it 

ind SI 


on a cheese tray as against 60 percent for gniyfere anc 
percent for Roquefort. In 1986 the French ate 90,000 tons 
of Camembert, or two million individual cheeses. 
According to myth, Camembert was invented in the 


Norman village of that name in 1791 by a cheesemaker 

who took the time 


called Marie Hard aided by a priest wt 
while fleeing the Revolution to instruct her in the cheese- 
making methods native to Brie. The intervention of the 
priest is part of French gastronomic lore. Boisard says, 
citing the example of Dom Perignon. the blessed inventor 
of Champagne. 

Marie Hard was immortalized by a statue in Viroo li- 
ners. Five kilometers (three miles) from Camembert. which 
was inaugurated by the ex-president of the republic, 
Alexandre Miilerand, in 1928. She is wearing the local 
headdress and a crucifix and is holding a milk can. To 
Marie Hard, inventor of Camembert," says the relief 
behind her. 

Pure myth, says Boisard whose examinations yielded no 
proof of the historic moment, of the passing priest or even 
of a Marie Harel in Camembert (there was a cheesemaker 
of that name in the nearby commune of RoiviHe). A cheese 
called Camembert is known to have existed bdbze 1791, 
having been referred to in 1708 by Thomas Corneille, 
brother of the author of “Le Cid.” 

The myth was invented, like most myths, because it was 
needed. Boisard m aintains . Hie inauguration of the statue 
was ihe crucial moment and that it happened at all was 
thanks to a passing American nnirmd Joseph Knirim who 
in 1926 appeared in VImou tiers asking for trains to Cam- 
embert There were none. 

In a gastronomic equivalent of “Lafayette, we are here,” 
Knirim. who was carrying a wreath, said he wanted to lay it 
on the tomb of the woman whose invention had. along with 
POsener beer, cured his digestive problems. (Another ver- 
sion has Knirim as a doctor who prescribed Camembert for 
stomach troubles). When no tomb could be found, be 
offered $20 toward the building of a commemorative statue. 

The effect of the statue, Boisard says, can be measured 
not only in kilos of Camembert sold but in its more 
important symbolic meaning: the reinvention of the in- 
ventor of Camembert is, he claims, one of the founding 
myths of French nationhood. 

Two antagonistic themes are reconciled in the Camem- 
bert legend: the Revolution, symbol of the new and 
earthly, and the priest, symbol of tradition and of the 
sacrosanct The statue was inaugurated at a particularly 



and her cheese-making descendants, su c ceeded by ra- 
lly powerful commercial entrepreneurs, did their 


best to further the legend. Not only did it help sales but it 
protected their unparented product which had become 


widely known outside Normandy when it was sou to 
soldiers at (be front (a friend in rimes erf trial, Qemencean 
called it). 

After World War I, France was faced by war debts, a 
weak franc and a dartining rural population. Boisard says 
tha t Marie Hard’s surne and increasing Camembert pro- 
duction symbolized the nation's aspirations toward pros- 
perity based on agriculture and rural light industry. As a 
phis, Camembert was successfully exported, helping the 
nation’s trade deficit. 

Before 1928, the key year in Camembert history was 
1850 when the train made it possible to export to Pans and 
when production extended to all Normandy (as wdl as to 
Lille and the Charente area). Two major changes soon 
followed; The cheese was boxed and labeled, often with 
symbols of the French Republic and later with other 
sources of national pride such as Joan of Are, Napoleon, 
Joffre, Pfctain and Josephine Baker. And its taste and 
aspect were forever changed in 1880 when its blue-green 
crest became chalky while with the introduction crflabora- 
toiy-producedpenfaflum canduium. The whitened surface, 


foretdfing the 
y disgusting intro- 


to form the Union 
bert, but they faffed 


Boisard says, can be taken as a 
commercially viable and gastron 
duetkm of pasteurization. 

In 1909, manufacturers had 
of Producers of True Norman 
to secure a legal definition of their product Thor only 
protection was their secret recipes and their legend. 

The manufacturers began big adver tising campaigns 
between the wars, cultivated local politicians and, to 
protect their recipes, virtually banned their employees 
from dunging jobs. In their triple incarnation as fairness, 
industrialists and merchants they combined the best of all 
worlds and lived in prudent lavishness, using banged-np 
Deux Cbevaux at work and speeding to Deauvffle for 
weekends in Jaguars. Basically conservative, they were 
unprepared for tbe onslaughts of huge food conglomerates 
that began in the 1960s. 

They were also unprepared for pseudo-Camemberts 
made m the countries they exported to although some 
considered rmfrafinns useful in perpetuating the Camem- 
bert’s image. When Marie Hazel's statue needed repairs 
after Allied bombing in World War D, the Borden compa- 
ny helped out and pot on the statue’s base, “Gift of the 
Borden Camembert factory.” Outraged locals bowled and 
the inscription was changed to. Tins statue is offered by 
400 men and women making cheese in Van Wert, Ohio." 

The tag manufacturers of today’s cheeses tasting like 


Camembert labels with national symbols. 


reprocessed Kleenex see small producers making pungent 
farm Camemberts as image bunders rather than as rivals. 


vulnerable moment in French history when most village 
monuments bong erected were in memory of the nation’s 
youth, slaughtered in the Great War (30,000 monuments 
from 1920 to 1925). The statue of Marie Hard symbolized 
peace: She was shown standing before a traditional farm, 
not a battlefield. 

Furthermore, continues Boisard, the statue represented 
the synthesis between tradition and modernity, between 
rural life and new industrial development. It was both 
comforting and forward-looking. 

If Marie Hard did not invent Camembert. she did exist 


This might explain why all the Camembert manufacturers 
made such a fWs last year when the EC presented legisla- 
tion restricting production of farm cheeses. The ruling was 
not clear and no one was quite sure which cheeses were 
threatened — one expan says Camembert was definitely 

. . . _ « «v .» . aa. a ««_• •*.* 


not among them, though Samt-MarceQin and Saint-Nec- 
Pont-rEvgques were. 


taire and some Pont- 

However the ruling was taken as a threat to tbe 
essence of French life and the EC, it will be i 
backed down. Earthy, individualistic France triump hed 
over the faedess Eurocrats thanks to its round, pale, 
magical mythical symbol of the nation. 
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The Whether Men of Olbom 


* By William Safire 

N EW YORK — This depart- 
ment is blessed not merely by 
tbe existence of the Lexicographic 
Irregulars, with shock troops of the 
Gotcha! Gangsters, but also by a 
more irenic quartet of advisers: the 
On Language Board of Octogenari- 
an Mentois {Olbom). 

What a crew: Jacques Barzun. 
author of The House of Intellect" 
and The Modem Researcher: 
Alistair Cooke, just retired as host 
of “Masterpiece Theater” and long 
tbe inte rpret er of America to the 
mother country; Allen Walker 
Read, the etymologist of American 
FngW<h who found die origin of 
O.K_ and Frederic G. Cassidy, 
editor of the Dictionary of Ameri- 
can Regional English, oar answer 
to Sr James Murray of the Oxford 
Fn gfish Dictionary. Their collec- 
tive ages, projected backward in 
time, would take us to 1649. 

Want to see Olbom at work? 
The question is whether anti- 
Castro forces are willing to watch 
what he says, not what he does" 
was a citation from Newsweek sub- 
mitted by Bruce Khiger. an editor 
of Playboy. He asks: “Shouldn’t 
whether be' fallowed by or not at all 
rimes? And if or not is not needed 
after whether, shouldn’t some sort 
of alternative-choice phrase be 
added?” 

Modem usage books say that the 
only time or nor must be used is in 
an adverbial danse, as in “Whether 
or not you like listening to speech- 
es, you’ll tune in to the Inaugural 
Address.” Otherwise, the or not can 
be clipped, as tbe writer died in 
Newsweek did. 

Now let’s deal that card to a 
couple of members of Olbom. Al- 
len Walker Read thinks die dip- 
ping is O.Kj The fnff phrase 
whether or not is ap prop ri ate in for- 
mal writing, but whether by itself is 
often found in colloquial contexts. 
Swirgnoiy can read smoothly with 
whether by itself." 

Jacques Barzun thinks that 
“rules” about such things as spill 
infinitives and beginning sentences 
with conjunctions “all are school- 
marm short cuts to bypass the 

thinking that mi ght in gmria c h o ice 
in different situations.” On tbe 
matter of whether or not, he applies 
that thinking to three sentences: 

1. “Whether or not he apolo- 
gizes. he must leave my house.” 


1 “Whether the event Javuis us 
or not, we made a point.” 

3. “Whether these figures are 
right, I don't know ” 

'Writes Professor Barzun: “AD 
three are perfectly good sentences. 
Now, why do I write them as they 
stand? The fost emphatically urges 
the alternative. The second has the 
intention- but the rhythm re- 
quires putting no/ at the end o f the 
danse: try to put it up front and 
you’ll see how weak Yarors us’ will 
sound. The third, unlike tbe first 
two, does not affirm or enforce an 
i dffl ; it raises a doubt, and so the 
whether is left hanging.” 

Here’s Baizun's rule-knocking 
nuance: “Purpose and rhythm to- 
gether equal rhetoric, and rhetoric 
determines the placement of mov- 
able pans. Every sentence poses 
its own problem, which can only 
be solved by thought." (Lest the 
Gotcha! Gang worrier why he did 
not write “solved only by 
thought.” he adds: “Note the idi- 
omatic placement of only, which 
would be overstressed if put in its 
logical place.”) 


sor of English at the University of 
Georgia, thinks Cooke’s specula- 
tion is c orrect. The French same 
for a public conveyance, venture 
omnibus, “vehicle for everybody," 
led to the English acceptance of 
omnibus as meaning “for every- 
body”; it was picked up in political 
parlance in the 1850s momnibvs 
M, sweeping together a Hide of 
everything. Aigeo speculates that a 
lowly restaurant employee, called 
on for everything, may have bees 
called an omnibus: in 1913, the 
word busboy appeared in tbe Unit- 
ed States. 

While 1 had him, I asked AJgeo 
about you know. He does pot treat 
the locution with revulsion: Tt 
draws into the discourse the person 
being addressed. . . . Another use , 
is to fiff up time while the speaker is^ 

thinking what to say next It is, of 
course, the frequency of use and 
not the term itself that is irksome." 

□ 




Now to impossible etymology, 
tbesearch for roots that lie far from 
any dictionary. Have you been 
driven crazy by the prevalence of 
you know in Americas speech? 
Where does this useless integection 
come from? Why do we use it? To 
Professor Read: 

Tt is not commonly known,” he 
replies, “that you know was ubiqui- 
tous in England in the early 19th 
century, and American travelers of- 
ten r emark ed on it. The attached 
quotation of 1835 is typicaL” 

James Brooks, a congressman 
from New York, wrote The New- 
Yorker in 1835 (in its pre-Tina 
Brown incarnation): “Kendal, you 
know (1 don’t know whether yon 
know it or not — but you know is a 
phrase an Englishman throws in at 
the turn of every sentence, when be 
is homing for a new idea, or the 
words to fill the coming one . . .) 
— but Kendal you know (I am 
ggrting the rascally habit) is great in 
linsey wolsey." 

See? Some linguistic resources 
even beat the OED on compact 
disc. Nor does the Olbom limit it- 
self to answers: “What’s the origin 
of busboy T writes Alistair Cooke. 
“Is it related to omnibus T 

John AJgeo. far too young for 


Finally, with the presidential in- 
auguration at hand, 1 turned to 
Fred Cassidy, the man from 
DARE for the pronunciation of 
tbe word for a person from Arkan- 
sas. 

Hie state is pronounced AR-lrin- 
saw. The derivation, according to 
the Illustrated Dictionary of Race 
Names, edited by Kdsie B. Harder, 
is from the Quapaw tribe of the 
Sioux, who were called Ugokhpah, 
“d own s tr eam people”; French ex- 
plorers called them Acansa. (Do 


not confuse this with tbe origin ojjf 


Kansas, from the Siouan Kansa 
Kaw, “people of the south wind.") 

“People in Arkansas used to 
spell it Arkansan,” Cassidy in- 
forms me, “and were often called 
Arkansawyers in the days when 
trees were cut up by hand." A san'- 
yer was one who sawed lumber; it 
was also the name of a log bobbing 
in the Mississippi River, and. may 
have led to Marie Twain's selection 
of the name Tom Sawyer. “But the 
word is no longer acceptable,” Cas- 
sidy reports. “Now one most say 
Arkansans, alongside Kansans 

Bill Clinton, then, from AR-kin- 
saw, is an ar-KAN-zen. 
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15 New York Times, edited by Eugene Makska. 


ACROSS 


North America 

Stormy weather will move 
into the western United 
States Tuesday into Thurs- 
day. Soaking rains will fall 
liwn San Francisco to San 
Diego with substantial arrows 
In the inland mountains. 
Tuesday will be mild and 
rainy tram Washington. D.C„ 
to Boston. Dry and cooler 
Wednesday and Thursday. 


Europe 

Ice and snow wil ghee way to 
rain Tuesday as a cold wave 
breaks tram northern Ger- 
many lo northeastern 
France. High winds and 
soaking rains will sweep 
Britain, northwestern France 
and other shores ol Ihe 
North Sea Tuesday into 
Wednesday. Italy wt* sta be 
colder than usual. 


Asia 

Dry. seasonably chilly 
weather Is staled Tuesday 
from Seoul to Tokyo. Rain 
will begin In much ot the 
region Wednesday and in 
Tokyo by Thursday. Shang- 
hai end Taipei w8 be rainy at 
tfrnr* through midweek. Lit- 
tle rain Is foreseen In Hong 
Kong. 
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SOLO: 

Life With an Electric Car 


By Noel Perrin. 1 91 pages . 
$18.95. W. W. Norton. 


over this morning to teach this 
class?" Perrin could not tell a He. “I 
drove in, in my gas-guzzling, air- 
polluting farm truck,” be admitted. 


The class politely roared with 
bat settled it for Perrin. 


Reviewed by Christopher 
Lehmarm-Haupt 

I T all began one day in the win- 
ter of 1990, when Noel Perrin 
was wisecracking to his Environ- 
mental Studies 1 class at Dart- 
mouth College about David 
Brower, a former executive director 
of the Sierra Gub. As Perrin writes 
in his new book, “Solo: Life With 
an Electric Car,” Brower “is cur- 
rently in the habit of taking jet 
airplanes around the United States 
in order to give lectures on, among 
other things, energy conservation.* 

At this, one of the students ^ 
up. “So, how did you get into 


laughter. That 
He made up his mind to buy a 
nonpolluting electric car. Ana he 
would write a book about it 
He bought a converted Ford Es- 
cort wagon with solar cells on its 
roof, capable of a top speed of 60 
mpb to 65 mph (100 to 105 kph) 
and a range ot 45 to 60 mffes. It was 
made by Solar Electric Engineering 
in Santa Rosa, California. Perfect! 
He would drive the thing across the 
country back to his home in Ver- 
mont Allowing right hoars for re- 
charging, be would drive in the ear- 
ly morning, recharge, drive in the 
evening, recharge, and cover more 
than 100 miles a day. It would take 
him somewhere between a month 


and six weeks. Of coarse it didn’t 
work out that way at alL 
Yet, despite tbe problems, he 
makes a persuasive case in “Solo" 
that electric cars lie in our future as 
well as in our past Of the growing 
threat of gas-powered cars he 
writes: “As recently as 1950, when 
there were 53 milli on motor vehi- 
cles registered in the world, their 
emissions could float away with 
only modest effects. But now the 
planet has well over half a billion 
cars and trucks to deal with. Before 
the year 2000, it mil have a hill 
billion. Then the figure will start 
climbing rapidly toward two bil- 
lion. If they were all to be gasoline 
and diesel vehicles, the atmosphere 
could not stand it'* 

So the revival of the electric vehi- 
cle is imminent, and all the car 
manufacturers are gearing up: 
Toyota, Nissan, Honda, General 


Motors, Ford, Chrysler, Audi, Ci- 
troftn. Fiat, Peugeot, Renault, 
Vanxhall, Volkswagen and even 
BMW. New companies are spring- 
ing up. Even the Swiss company 
that makes Swatches “is about to 
go full tilt into the E V. business." 

But it doesn’t look as if oar next 
cars will be electric. Although the 
author finally got his car home and 
found it idol for making the 13- 
mile commute between his home 
and tbe Dartmouth campus, he 
leaves you feeling a little dubious 
about ihe practicality of switching 
to an electric in the immediate fu- 
ture. The problem is still range, 
though this promises to be alleviat- 
ed by better batteries, lighter car 
bodies, faster re char ging and some- 
thing called regenerative braking, 
which means you can convert your 
momentum back into power for tbe 
batteries. Hybrids are also possi- 


ble: cars that switch back and forth 
between gas and electricity, or what 
Perrin calls Sl Augustine cars: 
“Make me chaste. Lord, but not 
yeL” And somewhere down the 
road there could be fuel cells, a way 
of powering electric cars without 
using batteries. 


By Alan Truscoct 


In “Solo" Perrin gives ns a taste 
of what driving an electric car is 
like. Bat as he concludes: “Jt can be 
amusing to talk about a mass shift 
to electric cars, but actually doingit 
is quite different Sure, there is air 
pollution. Sure, something needs to 
be done about iL But give up your 
cat? For something that runs on 
batteries? That’s a mg stop to take. 
Will many of us take it? Ask me 
again in two years." 


O N the diagramed deal South 
brought home six clubs after 
the partnership had escaped from 
one five-three fit into another. It 
will be seen that six hearts would 
have been hopdess because the 
North hand would have been 
forced to ruff spades twice. 


South had not cashed the chib 
queen he would have been in a 
postion to overtake that card to 
draw trumps, but that would have 
meant gambling on an even dub 
split. 


the heart ace if he could And the _ 
player on his left was highly expert. * 


The opening spade lead was 
ruffed in dummy and South could 
not afford to draw more than one 
round of t ramp s. He cashed the 
queen and Jed a heart to the king, 
hoping that the opponents would 
take their ace. A holdup of the ace 
would prepare, in all probability, 
for a defensive ruff. 


Christi 
on the st, 


er Lehmann-Haupt is 
of The New York Times. 


West took the heart ace and led 
another spade, forcing the dummy 
to ruff again with the last trump. If 


Now South had to find a way 
back to his hand to draw trumps. 
West was hoping for a heart lead- 
allowing a niff, but South played 
diamonds, ruffed the third round 
low, drew trumps and made the 
slam. His teamgained 14 imps, for 
in the replay West played in five 
spades doubled and was allowed to 
escape for down two, losing 300. 

South’s play seemed to go 

reason for his action. He haf°lie 
explained inferred a singleton 
heart ace on his left, since an expert 
in that position would not hold up 


NORTH 

♦ — 

v J 9 8 4 2 
0 A K7 4 3 
*Q95 

WEST iiiiiiii EAST 

sr 8781 * * eV* 5 

O J 6 2 O Q 16 5 

*1043 *72 

SOUTH (D) 
*943 
?KQI0. 

098 

* A K J 8 6 


North and Sarah were vulnerable. 
The bidding: 

South West North East 

1* 1* 2V 4* 

5? Pass 6* Pass 

Pass . Pass 


West led the spade king. 
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